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IIpeauciaoBue

Hacrosiiee yue6HOE mocoOue npeHa3HaueHo Uil CTYI€HTOB, 00y4YaloMuXCs 1Mo
HampaBieHuo «JKkoHoMHKa» (nmpodumib «Dunancel U kpeaut»). Onpenenstomas
uenab nocobus — GopmupoBaHue NMpPoPecCUOHATBHOW KOMIETEHIMU YyYalluxcs Ha
OCHOBE BJIJICHUSI UMU MHOSA3BIYHOM JIEKCUKON. MaTepuainsl mocoOust OpraHu30BaHbl
M0 MPUHIMIY HAKOIUICHUS CIOBapHOIO 3araca, pacliupeHus: KOMMYHUKATHBHBIX
HAaBBIKOB 00y4yaeMOTro ¥ COBEPILIECHCTBOBAHUS TEMAaTHYECKH OOYCIOBIEHHOIO
BbICKa3biBaHUs. [locoOue cTaBUT cBoel 3amayeil OOBEAMHUTH 3HAHUSA HWHOS3BIYHOU
JIEKCUKH U rpaMMaTuKH (B 00beMe Kypca CpeHel MIKOJIbI, CKOPPEKTUPOBAHHOTO Ha
MEepBBIX ATamax oO0ydyeHus B BYy3€) M JIUCHMIUIMH «BBeleHHe B CIEHHATBHOCTHY,
«OCHOBBI AKOHOMHUKH». ITO chOpMUPYET HEoOXoAuMbIe MNpodEeCcCHOHATbHBIE H
MOBEJACHYECKUE HABBIKM M TMOJArOTOBUT CTYACHTA K CUTYaTUBHO-OOYCIOBICHHOM
WHOSI3bIYHOW KOMMYHHUKAIIMU, 4YTO SBISETCS O0sA3aTeNbHBIM TpeOOBaHHEM K
KOMIIETEHIUSIM U YMEHHUSAM BBITYCKHUKOB-0aKalaBpPOB.

[Ipennonaraercs, 4To mocoOue MOXKET OBITh MCHOJIB30BaHO BO 2-3-4 cemecTpax
MOJATOTOBKM  0akajaaBpOB-3KOHOMHUCTOB. MIMEHHO  MO3TOMYy  OHO  JIMIIEHO
rpaMMaTHYECKUX OOBSCHEHHUH, a HEOOXOAUMBbIE CTPYKTYpbl BKJIIOYEHBI B
KOMMYHUKATUBHBIEC YITPAKHEHHUS.

[Tocobue paccuntano Ha 80-100 y4eOHBIX 4YacoB (B 3aBUCMMOCTH OT YPOBHS
MOJTOTOBKH CTYIEHTOB) U cOCTOUT U3 10 ypoKkoB, 00beIUHSAIONIUX B ce€0€ HECKOJIBKO
pasnenoB. lleHTpanbHBI pa3fen KaxAoro ypoka — TEKCTOBOM, COJepKallui
OTPBIBOK U3 aYTEHTUYHOTO HEaJanTHUPOBAHHOI'O MHOS3BIYHOTO TekcTa. OH cHaOXeH
JIEKCUKO-TPAaMMAaTHUYECKUMU U JIEKCUYECKUMH YIPAKHEHUSIMHU, HAINpPaBICHHBIMH Ha
dbopMHpoBaHUE aJTOpUTMa AaBTOMATHYECKOTO BBICKA3bIBaHUS, HO C YYETOM
NpoUIaKTUKKA  BO3MOXHBIX OMMOOK oOyuaromuxcsi. [Ipennmonaraercsi, 4YTO
CTYJ€HThl CaMOCTOSATEIbHO O3HAKOMSITCS C MaTrepuajlaMd OCHOBHOI'O TEKCTa JIO €ro
U3y4eHHs B ayAuTopuu. KoMMyHHKaTUBHO-OPUEHTUPOBAHHBIE PEUYEBBIE U SI3BIKOBBIC
ynpaxxHeHus: GOpMHUPYIOT HaBBIK yNOTPeOJIeHUs CTPYKTYp B CBOOOJHOM TOBOPEHUH.
CnoBapb-MUHHUMYM  SKOHOMHMYECKOW JIEKCUKM W  CJIOBapb 3KOHOMHMYECKHX

COKpaH_ICHI/Iﬁ IIOMOT'YT n30€XKaTh TPYHHOCTeﬁ IMMOHUMAHUWA WHOA3BIYHBIX MATCPUAJIIOB.



Kaxnplid paznen COAEpKUT JONOJHUTEIbHBIE TEMAaTHUYECKUE TEKCTHl U JIHAJIOTH,
nH(OpPMATUBHBIE MaTepHallbl, UMIUTMIUTHO BKIIOYAIONIME B ceOsl CBEIEHHUS IO
A3bIKOBOMY, JEJIOBOMY, IIOBEJICHYECKOMY JTUKETy. PeueBble  ynpaKHEHUs
CTUMYJUPYIOT CBOOOJHOE FOBOPEHUE M HAIPABISAIOT JUCKYCCUIO MO MPEAIOKEHHON
npoOiemMaTHKe.

CTpyKTypa YpOKOB JIOTUYHA U B OCHOBHOM €IMHOOOpa3Ha, YTO MO3BOJSET KaK
CTYyIEHTY, TaK W Y4YallleMyCsl YETKO OPUEHTHUPOBATHCS B 3aJaHUAX U KOHIIENNH
oOy4eHUsl.

[Ipu coznanuu u nepepaboTke nmocoOus (a npeasiaraeMblii BApUAHT — U3MEHEHHE
u nonojHeHue nocodus «bankosckue cucremsl u onepanun» U.W. I'pomosoii u C.T.
[umkuHoM, pekoMeHaoBaHHOM YMO 10 JUHTBUCTHYECKOMY OOpa30BaHUIO B
CIIUCKE JIOMOJIHUTEIbHON JUTEepaTypbl NIl CTYAEHTOB-3KOHOMHUCTOB) HCIIOIb30BaH
OTBIT OTEUECTBEHHOW U 3apyOeXKHOW METOJUKH IMpernojaBaHus. ABTOpaMH yduTeHa
HEOOXOIUMOCTh peai3allii KOMIUIEKCHOTO ToJXola Npu (QOPMUPOBAHUU Y
oOydaeMbIX  S3BIKOBOM, pEYeBOW, TOBEIECHYECKOW H  MPOQPECCHOHATBHOU
KOMIIETEHIIUU B Tpoliecce OOyYeHUsT MHOCTPAHHOMY S3bIKY, B YAaCTHOCTH, SI3BIKY
CIEUHUAIBHOCTH.

[Tocobue 6b110 aPOOUPOBAHO B PA3HBIX AYAUTOPUSIX 00ydaeMbIX, 0100pEHO
CHEUUAIMCTAMU-NIPAKTUKAMU U HOCUTEIISIMU S3bIKA.

Asmopei.



UNITI. MONEY AND ITS FUNCTIONS
Task I.
Check yourself if you know the meaning of the

following words and phrases:

invention of human mind, common item, medium of exchange, to
become acceptable, goods and services, medium of exchange, deferred

payments, unit of account, national currency

Task II. Read the text using a dictionary.
WHAT IS MONEY?

1. Money is an invention of human mind. Money has various uses in
the modern world. Money overcomes the problems of a barter system. It
was apparent that exchange would be much simpler if everyone was
willing to accept some common item in a trade. Each person could trade
whatever he or she produced for one, common thing. Something like
money.

2. Money helps to bring simplicity and organization to our economy.
Throughout history, societies have used various items as the medium of
exchange, everything from playing cards to shells to furs to gold. These
items became acceptable in some societies as forms of payment for goods
and services.

3. As soon as anything is readily accepted in a society as money, it can

serve as a medium of exchange. People can use money for spending. The

farmer can provide food to those wanting food and receive money from

them in exchange for the food. The farmer then exchanges the money for a



TV at a price the farmer is willing to pay. Such a process is much simpler
and saves a great deal of travel, searching, and time.

4. Another function of money is that it serves as a unit of account.

That is, money serves as a common item in which the prices of all goods
and services can be set. If a person wants a computer, he or she doesn’t
have to calculate how many loaves of bread will be necessary in order to
buy it, how many painted houses, how many rocking chairs, how many
rakes, or how many taxi rides. Instead of setting millions of prices for a
television in terms of all other goods and services produced, one price is
set. And the prices of all other goods and services are set in the same unit
of account.

5. And money serves a third function, as a store of value. Rather than

using money for spending today, you can store (save) it for use in the
future.

6. Finally, money serves as a standard of deferred payment. When

money is borrowed, the amount to be repaid next year is measured in units
of national currency, pounds of sterling for the United Kingdom, for
example.

That’s what money does.

Exercise 1. Ykaxcume, kaxou wu3 ab3auee mexkcma 6600um
onpeoesieHue caeoyriouiux NOHAMuUINL:

a) common item (1, 3, 5, 6)

b) price (2, 3,4, 5)

c) forms of payment (4, 5, 2, 6)

d) goods and services (1, 3, 5, 6)



e) barter system (1, 2, 3, 6).

Exercise 2. Ykaxncume, kaxaa npoonema ne oocyxycoaemca 6
mexcme:

a) Money as means of savings

b) Money as means of making barter

c) History of money

Exercise 3. Ykaowcume npasunvnuiii  eapuanm  nepegooa
npeooHceHul:
1. The first function of money is to be a unit of value.

a) OcHoOBHas PyHKIIUS JCHET — ObITh €AUHUIICH CTOMMOCTH.

b) IlepBast pyHKIMS AEHET — 3TO €IUHUIIA CTOUMOCTH.

c) IlepBast pyHKIIMS AEHET — OBITh €AMHULIEH CTOMMOCTH.
2. Each person could trade whatever he or she produced for one, common
thing. Something like money.

a) Komy-To HpaBsITCS ICHBIH.

b) B yeM-T0 JieHbI'M HEOOXOIUMBI.

¢) Uto-To, HalIOMHUHAIOIIIEE ACHBIU.
3. The value of money is linked to its purchasing power.

a) IleHHocTs  jJeHer  ompenenseTcs  MX — IMOKyHaTeIbHOU
CIIOCOOHOCTBHIO.

b) CTOUMOCTH JICHET CBsi3aHa C UX MOKYIMATEIbHON CIIOCOOHOCTHIO.

¢) CTOMMOCTh JIEHET — 3TO TO, YTO HA HUX MOKHO KYTHUTb.
4. This function can only be performed properly if the value of money

remains constant.



a) Ota (PyHKUIMS MOXKET ObITh BBINOJHEHA JOJKHBIM 00pa3oM, eciiu
CTOMMOCTD JICHET OCTA€TCS MOCTOSHHBIM.
b) 9Ty (QYHKIHMIO MOXXHO BBIMIOJHUTh, €CJIM OOBEM JICHET OCTACTCS
HEHU3MEHHBIM.
c) Ota pyHKIUS BHIIOJHUMA, €CJIM BAJIFOTA OCTAETCSl HEU3MEHHOIA.
5. The amount to be repaid next year is measured in units of national
currency.
a) To, 4TO cienyeT 3aIIaTUTh B CIACAYIOIIEM TOly, OyACT BBIILIAY€HO
B HAITMOHAJbHBIX JEHEKHBIX SIUHUIIAX.
b) CymmMma, nojjiexaliiasi BeIIiaTe B CICAYIOIIEM IOy, U3MEPSETCS B
€AMHUIIAX HAIIMOHAJIBHOW BaIIOTHI.
c) ToT 00BbeM, KOTOPBINA CIAEAYET BHIILUIAUMBATH B MPEACTOSIIEM TOAY,

nepeBeieH B HU(QPhI B COOTBETCTBUU C HAIIMOHAJILHOM BalIOTOM.

Text I1.
Task III. Read the text trying not to_use a dictionary. Try to guess
about the meaning of the unknown words from the context.

The characteristics of what serves as money depend somewhat on the

degree of complexity in the society.

important for whatever serves as money in a modern
economy. First, to serve as an effective medium of exchange,

money must be durable. We could have chosen to use apples

as money and pay for everything in apples. But problems

arise when the apples rot. Who wants to carry around rotten apples?



Second, what serves as money must not be easily reproduced by

people and should be relatively scarce. We could use chestnuts as money.
They’re relatively scarce and last a long time. But, if we did, people would
start growing chestnut trees, and we wouldn’t be able to control the supply.
Soon there would be so many chestnuts in use, and prices would be bid up
so high, that you’d need a truck to carry the chestnuts to pay for bread and
milk.

Third, although what serves as money must be relatively scarce (not

rocks, for example), it can’t be too scarce. Whatever serves as money has

to be available in sufficient quantity to enable all the exchanges in our
economy to take place. We could use cranes. But there wouldn’t be
enough of them to enable all the exchanges that have to take place. We
would very quickly run out of money.

Fourth, money has to be easy to transport. We could use elephants.

But just think of all the problems at pay-day if elephant money was used to
provide your wage or salary.

And last, money must be divisible into usable quantities or fractions.
Imagine the difficulties you would incur to purchase something that had a
price of 1/50th of an elephant. Not a pleasant thought.

But the most essential attribute of anything that serves as money is its
acceptability. It must be readily accepted by people in the economy.
Apples, rocks, chestnuts, elephants, or cranes don’t satisfy the above
criteria, and they aren’t readily acceptable by people in return for goods

and services.

10



Exercise 4. 3anoninume nponycku.

a) So money needs to be (1) ..., (2) ..., (3) relatively ..., (4) not too ...,
(5) easily ..., and (6) ....

b) Whatever serves as money has to be available in sufficient quantity...

c) Money’s ...is the most essential attribute of anything that may serve as

money.

Exercise 5. Bcmasvme naubdonee nooxooauyo JaeKcuuecku u
zpammamuyecKku Qpaszy uiu cio6o u3 npeonorxceHnvix Huce. Hmeemcsn
JIUMWHUTL éapuanm.

1. Money in the modern world.

2. Throughout history playing cards, shells and furs were used as

3. brings simplicity and organization to our economy.
4. People can money for food and different goods.
5. When money the amount to be repaid next year is measured in

units of national currency.

6. Apples can't be used as money, because they are not

7. Money mustn't be easily by people and should be relatively
scarce.

8. We can't use elephants as money, because elephants are not and

not

9. Money is an invention of

Reproduced, the medium of exchange, exchange, is borrowed, durable,
money, easy to transport, divisible, human mind, future, peoples, has

various uses.

11



Exercise 6. Boibepume naubonee nooxooawuii éapuanm HA36aHUA
mexkcma:
a) What money is made of.
b) What enables something to serve as money.
c) What money looks like.

d) Money as different currencies.

Exercise 7. Haiioume 6 npaeoit Ko10HKe npasuivHoe 00biACHEHUe

HuofceCﬂedylomux CJI10IICHBIX CJ106, NOMEUEeHHblX Clesd.

1) Moneybag a) a product or business that brings in a lot of money

2) Moneylender b) a very wealthy person

c) a person who is determined to gain money, often
3) Moneymaker .
by dishonest means

d) a person whose business is lending money and
4) Moneychanger o .
charging interest on it

e) a person whose business is exchanging the money
5) Money-grubber
of one country for that of another

Exercise 8. Ilpouumaiime aneauiickue nocnosuywvl. Haiioume ux
PYCCKOA3bIYUHbIE IKGUBATICHM :

Money spent on the brain is never spent in vain.

Never spend your money before you have it.

Money is a good servant but a bad master.

Money often unmakes the men who make it.

Money doesn’t grow on trees.

12



Money opens all doors.
Money begets money.
Money has no smell.
Time is money.

Time 1s gold.

Money talks.

Exercise 9. IIpokommenmupyiime npueedennvle Huxyce 6bICKA3bIGAHUA:
Money is the root of all evil.

Money makes the world go round.

What is your opinion? Write 200-250 words.
Use the following plan:

Introduction.

Express your opinion and give reasons for it.

Give other people arguments and explain why they are wrong.
e Conclusion.

ﬂ]l}l nocmpoenus CmpyKmypupo6aHH020 6blCKA3bl6AHUA 6bl MOJCeme

ucnoav3oeams cieoyrwouiue pasol:
a) INTRODUCTORY

They say...

It is well-known that

One cannot deny the fact that...
First of all...

To begin with...

To start with...

First of all ...

Talking of...

Speaking of...

13



b) OPINIONS

In my opinion... To my mind... Personally I... If you ask me...
[ think...

I believe...

[ am sure that...

As to/for... As far as [ know/I remember/ I can see...
As far as [ am concerned — 4uTo Kacaercst MeHs. ..

The matter is that... The thing is that... The fact is that... The point is
that... - nemo B ToM, uTO (6Ce 4)

On the one hand...

On the other hand...

Firstly/secondly...

Besides, ...

Thirdly/then/after

¢) CONCLUSION

To conclude...

We may come to the conclusion...

On the whole...

All 1in all... - B iestom

After all... - B KOHIIE KOHIIOB

In the long run... — B KOHIIE KOHIIOB

This/that point of view seems to be more reasonable.

14



UNIT II. BANKS: FUNCTIONS AND SERVICES
Task I. Check yourself if you know the meaning of the following

words and phrases:

Loan, country's economy, passbook, deposit slip, teller, withdrawal slip,

interest, balance, primary reserve, secondary reserve

Task II. Read the text using a dictionary.
WHAT IS A BANK?

Ask people what a bank is. They may answer: "A safe place to keep
money." That is true. A bank is a safe place to keep money. And it is also
much more than that.

Because people save money in banks, banks have money to lend.
Loans to people help them buy things. Loans to business help them buy,
build and expand and keep people working. These loans help the country's
economy - the making, distribution and use of our wealth. We think of
banks as great money machines — receiving, guarding and lending money.

You open a Savings account, and a bank employee gives you a small

passbook with your name, and account number
recorded on it. All deposits and withdrawals will be
noted in it. You may open a statement account, where

transactions are recorded on a bank statement mailed

to you monthly. Whenever you put money in your

account, you make out a deposit slip. You give your money and deposit
slip to a teller, who notes the amount. When you need to take out money,
you make out a withdrawal slip and give it to the teller. Your money is

safe because it is insured by the government.

15



The bank pays you interest, which is added to you balance. You can
open a Savings account in most banks. Most people have checking
accounts. Lots of time and work is saved when you simply write a check.
Some banks may pay interest on checking accounts if minimum balances
are maintained. Some are charging customers who have smaller balances
for the privilege of writing checks.

Besides having savings and checking services, banks make loans. The
bank can not lend all its money. It must always hold a percentage of its
money back. That is the bank's reserve. A reserve is necessary in order to
keep enough money on hand to cover loans that might not be paid back.
The primary reserve is made up of the amount of currency and checks
deposits. The secondary reserve is made up of the amount of money

people owe to the bank.

Exercise 1. Ilpouumaiime mexcm ewe pa3. Omeemovme Ha
egonpocwl. Bvibepume naubonee nooxooawuil eapuanm omeema.
1. What 1s the text about?

a) banking as a system

b) saving money

c) Savings accounts

d) functions of a bank
2. What is a passbook?

a) deposit slip

b) withdrawal slip

c) bankbook

d) Savings account

3. Who i1s a teller?

16



a) a person who is telling you something
b) a person who is counting your money
¢) a person who you are telling something to
d) a person giving formal information by TV, radio
4. What is a deposit slip?
a) a list where the number of your passbook is stated
b) a list where your transactions are recorded
c) a list to mail the amount of money to your account
d) a list with your number and with the account of money you put on
your account
5. When does one use a withdrawal slip?
a) taking money out
b) taking money on
c) transferring money
d) mailing money
6. Why cannot any bank lend all its money?
a) to give unplanned loans

b) to help the country's economy

c) to pay interests
d) to cover withdrawals and loans

7. Why do banks have money to lend?
a) they have primary and secondary reserves
b) they have money kept there by customers
c) they have state's guarantee

d) they have Savings and checking services

17



Exercise 2. Hcnonw3ya ungopmayuro mexcma, onpeoenume,
AGNAIOMCA IU NPUBCECOCHHBLE HUMCE Y BEPIHCOCHUA
a) UCTMUHHbIMU
b) noorcHviMU
c) 6 mekcme Hem UHGOpMAyUU.
1. Loans to business help them expand and keep people working.

2. Economy is a system to produce the material needs of society.
3. The only function of a bank is to keep money.

4. All the banks pay interest.

5. The primary reserve is the sum of currency and checks.

6. All the bank’s services are free of charge.

7. If a bank lends all its money it becomes a bankrupt.

Exercise 3. Bmecmo mouexk eécmasvme 00HO u3 onpeoeneHuil,
npugedeHHnvIX Hudce. B cnucke ecmu nuwnee cnoeo.

1. ...- something let, usually money, on condition that it is returned, with
or without interest.

2. ... 1s part of a system that deals with man's material needs; a system of
producing and distributing the material needs of society.

3. A bank document with your mane and account number containing a
written or typed record of all debits and credits is called ... . It is held
by the customer who, from time to time, hands it to the bank.

4. ... 1s a form stating your account number and the amount you are
putting into the bank.

5. A person who counts and gives out or takes in money in a bank is ...
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6. The form stating the act or process of removing funds from a bank
account is called...

7. ...1s a fixed percentage of money on your account.

8. The total amount of money in your account is ...

9. A reserve made up of the amount of currency and checks deposited is

defined as...

10. A reserve made up of the amount of money people owe to the bank is

named ...

Primary reserve, deposit slip, loan, balance, teller, country’s economy,

interest, savings account, withdrawal slip, passbook, secondary

reserve.

Exercise 4. Boioepume u3 603M0HCHbIX 6APUAHNLO8 NPABUTIbHBLIL u
eécmasvme €20 emecmo nponyckos. Illomnume — monvko 00HO 3HaAUEHUE
HOJIHOCHLBIO COOMBENICHLEY e CMBICITY RPEOIOHCEHUSL.
1. Banks ... money to people.

a) loan

b) give

c) pay

d) lend
2. People ... money in banks.

a) economize

b) save

c) reserve for future use

d) prevent from being lost
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3. All transactions of your money... in your bank passbook.
a) are written
b) are recorded
c) are transcribed
d) are formed
4. When you want ... your money ... you fill in the withdrawal slip.
a) to take out
b) make necessary payment
c) pay the first installment
d) acquire insurance
5. If a certain amount of money ... some banks may pay interest.
a) is preserved
b) 1s maintained
c) is valid

d) remains

Exercise 5. Ilooymaitme nao omeemamu. /laiime ux uemrxoe

000CHOBaHUe.

What is the difference between:

- Savings accounts and checking accounts?
- passbooks and chequebooks?

- deposit slips and withdrawal slips?

- primary reserve and secondary reserve?

Exercise 6. Ilocmpoiime moHno102udecKoe 6blCKA3bIBAHUE

npoonemam:
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a) bank functions; b) bank services;

Exercise 7. Ipouumaiume ouanoz, cmapasace NOHAMb €20
cooepiicatue.
Clerk: Good morning. What can I do for you?
Customer: Good morning. I would like to open a Savings account. Could
you explain your policy to me?
Clerk: A small initial deposit is all it takes to open a Savings account at
our bank, but if you open your account with five hundred dollars or more
and keep that much at all times, there is no service charge. If you fall
below the 500 dollar limit, you will be charged.
Customer: 500 dollars a month. I'm not sure I understand what you've said
about the five-hundred-dollar-limit. Could you explain that to me again?
Clerk: Of course. Our bank requires you to maintain a minimum balance
of 500 dollars or more. Should your minimum balance fall below that
amount, your account would be charged for five dollars a month.
Customer: 1 see. That's clear enough. One more question.
Clerk: Go ahead.
Customer: How does the bank know what amount to use to figure out my
balance?
Clerk: Okay. That's not difficult to understand. Our computer adds all the
daily figures and then divides by the number of days in your statement
period. That's called your average daily balance.

Customer: Thank you for your assistance.

NOTES

1. initial deposit — nepBoHaYaIbHBIN BKIIA]]
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2. to explain policy — 0OBSICHATH YCIIOBHS

3. service charge — 0aHKOBCKHUE yCIIyTH

4.to fall below the 500 dollar limit — umers Ha cuere mensbie 500
J0JUTapOB

5. to charge — yaepxuBaTh

6. to figure out somebody's balance — u3 kakoil CymMMbl UCXOIUTh MHPU
onpeneneHuy OanaHca

7. statement period — nepro1 0aHKOBCKOI'O cueTa

7a. Onpedenume Haubdo1ee NOOX00AWUIL 6APUAHM HA36AHUA OUAT02A.
1. Opening a Savings Account

2. Opening a Checking Account

3. How to maintain a minimum balance

4. Bank Savings Policy

Exercise 8. Ilpouumaiime ouanoe. H3 komnmekcma nocmapaiimecs
NOHAMb 3HAYEHUE 6blOCIeHHBbIX C/106. Bwvl moxceme nposepumbs
npasuIbHOCMb 8auiell 002a0KuU, UCHOIb3YA C106APb.

Clerk: Good afternoon. May I help you?

Customer: Good afternoon. I'm here to open a checking account. My
name is Paul Smith. And my wife's name is Mrs. Laura Smith.

Clerk: Do you want a joint account with your spouse?

Customer: Yes, I do. Tell me about your checking account policy. Is there
a minimum balance required?

Clerk: If you open a checking account you are supposed to maintain an

average daily balance of 1,000 dollars. As long as you keep this average
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balance, you won't be charged for banking services. Should you fall below
the one-thousand- dollar-limit, you would have to pay a service charge of
6 dollars a month and each of you tramsactions would be charged
separately.
Customer: What is meant by transaction charge?
Clerk: You'll have to pay 25 cents for each check made out by you or your
spouse, and also 25 cents for each cash withdrawal. But you can easily
avoid paying these charges by maintaining one thousand dollars or more
on your checking account.
Customer: I'd like to know how much interest you pay.
Clerk: Interest is paid if your average daily balance is over 2,500 dollars.
Unless you fall below 2,500 dollars, you'll be paid 6.5 per cent interest.
We credit the interest you've earned automatically to your account.
Customer: 1 would like to open a checking account with a deposit of 1,500
dollars. Is that okay?
Clerk: Tt is perfectly all right. You can order your check books after
having filled out an application and your deposit ticket.
Customer (fills out application and deposit ticket): Is anything wrong?
Clerk: Everything is correct. Now you can order your check books.
Customer: 1 have a question. What are the preconditions for getting a
credit card?
Clerk: You must have an income of 15,000 dollars or more.
Customer: What proof of income will you accept?
Clerk: Either your last pay stub or a copy of your tax return.

NOTES

1. joint account — COBMECTHBIN CUET
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2. to be supposed to maintain — npeamnoaraeTcsi COXpaHUThb

3. transaction — OaHKOBCKas ornepanus

4. to make out — BBIIKCHIBATH

5. to avoid paying charges — u3beratb pacxo/0B Ha OIIaTy OAHKOBCKHUX
yCIIyT

6. to credit the interest — mnepeBOAUTH MPOLIEHTHI

7. application — (371.) OJaHK 3asiBIICHUS

8. deposit ticket — TasioH Ha HeNO3UT

Exercise 9. Boioepume npasunvnstii, no Bawemy mnenur, eapuanm
OKOHYAHUA NPeobloyuLeco ouanoza.
Clerk: As soon as we have the necessary information, credit cards will be
available to you and your wife.
Customer: ....
a) Settled.
b) Thanks.
¢) I appreciate your assistance.

d) Good bye.

Exercise 10. Haiioume 6 mexkcme ouanoza awH2iulcKue
IKGUBAICHM bl NPEOJIOHCEHUI HA PYCCKOM A3bIKE:
1. BbI XOTUTE OTKPBITH COBMECTHBIN CUET CO CBOEU CyNPyrou?
2. Ilpennonaraercs, 4to Bbsl Oyaere mnoajiep>KUBaTh CPeAHEIHEBHOMN
ocTaTok npudim3utesnbHo B 1000 qoimapos.
3. Kakoe noarepxaeHue noxoaa Bel Tpedyere?

4. KakoBbI NPEANOCHUIKY JJISI HOJIYYEHUS] KPEIUTHOU KapThl?
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5. Kak Tonpko Bamr ocratok Ha cuere OyJeT MEHbBILE OJHOW THICSYU
nojiapoB, Bam mpuaercs miathth 3a  OOCHyKMBaHuUE 6 JIOJUIapOB
€KEMECAYHO.

6. Ilocne 3anonHenus OiaHka 3asBieHUs] Bbl MoxkeTe 3atpeboBath Barry
YEKOBYIO KHUIKKY.

7. Kak TOJIbKO MBI TIOJIyYMM BCE HEOOXOAUMYIO HH(OPMAIIUIO, KPEIUTHBIE

KapTO4KU OyayT BIOJHE AOCTYIHBI Bam u Baiieii xxene.

Exercise 11. Omeembvme na eonpocwl, ucnoibzysa ungopmayuio ypoka.
1. What are the main functions of a bank?
. What services does a bank offer?

. What accounts can you open in a bank?

. What 1s bank interest? When is it paid?

2
3
4. What are procedures to open these accounts?
5
6. What is the primary reserve?

7

. What is the secondary reserve? Why is it necessary to have it?

UNIT III. CENTRAL BANK
Task I. Check yourself if you know the meaning of the following

words and phrases:

To watch economic data, to adjust the money, to supply — a supply, to
increase bank lending, to decrease money supply, to deposit — a
deposit, to lend, to raise/lower interest rates, to reduce, circulation, to

cause inflation, to supervise
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Task II. Read the text using a dictionary.

WHAT IS CENTRAL BANK?

Just as a driver keeps an eye on the road and a hand on the wheel,
every country's Central Bank watches economic data carefully and adjusts
the money supply in an effort to keep the economy headed in the right
direction. A Central Bank controls the economy by increasing or
decreasing the country's money supply. It prints enough currency to
satisfy everyday needs of business and consumers. The most effective
way to control the economy is to increase or decrease bank lending and
bank deposits. When banks have money to lend to their customers, the
economy grows; when banks are forced to cut back lending the economy
slows. Bank's supply of money for lending is limited only by its deposits
and reserve requirements, which are determined by the Central bank.

Another way of controlling the money supply is to raise or lower
interest rates. When a central bank decides that the economy is growing
too slowly, it can reduce the interest rate it charges on the loans.
Alternatively, if the economy shows signs of growing quickly, a central
bank can increase interest rates on its loans, thus, putting the brakes on
economic growth.

Perhaps the most dramatic way

of increasing or decreasing the

money supply is through open market |

operations. That happens when a

central bank buys or sells large

amounts of securities in the open

market.
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If a central bank allows the economy to expand too rapidly by
keeping too much money in circulation, it may cause inflation. If it slows
down the economy by removing too much money from circulation, an
economic recession could result, bringing unemployment and reduced
production.

Central bank co-ordinates the country's monetary policy to supervise
the banking system acting independently of its government to provide a

stabilizing influence on the country's economy.

Exercise 1. Haiioume 6 npagoii KoJ10HKe mepMuH, 00vACHEeHUEe UTU

onpeoejieHue KOmopomy 0aHo 8 jieoil KOJ0HKe.

1. ... is any individual or household that use | a recession

goods and services.

2. ... is the rate at which interest is paid by a | securities
borrower for the use of money that they borrow

from a lender.

3. ... are generally financial instrument
representing financial values. They may be debt
or equity ones (such as banknotes, bonds and | consumer
debentures; common  stocks  derivative

contracts).
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4. In economics, ... 1S a business cycle |an interest rate
contraction, a general slowdown in economic
activity when many macroeconomic indicators
— such as Gross Domestic Product (GDP) - fall,
while bankruptcies and the unemployment rate

rise.

5. ... 1s a rise in the general level of prices of | inflation
goods and services in an economy over a period
of time, erosion in the purchasing power of

money.

Exercise 2. Ilpouumaitme mekcm ewie paz u onpedenume,
AGNAIOMCA I Y BEPIHCOCHUSA
1. ucmunnviMu
2. I0HCHBIMU
3. 8 mexcme Hem uHpopmayuu
1. Central bank acts independently of any government.
2.The European Central Bank (ECB, based in Frankfurt, Germany)
manages the euro — the EU's single currency — and safeguards price
stability in the EU.
3. A Central Bank does not regulate money supply.
4. A Central Bank is responsible for the monetary policy of a country.
5.Some central banks are publicly owned, and others are privately owned.

6. Central Bank reports to the minister of finance.
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Exercise 3. Oopa3syime 2nazonvt om HEAUYHBIX 21A20JIbHBIX
¢opm, oanneix nHusice.
1. borrowing
. acting
. 1ssuing
. keeping

. controlling

2

3

4

5

6. supervising
7. raising

8. managing
9. setting

1

0.promoting

Exercise 3a). Ilposepvme 6 croeape, 3naeme nu Bl 3nauenus ecex
2naz20n106. Cocmagbme ¢ HUMU 5 npeo0ceHUull, 0CHOBAHHBIX HA

ungopmayuu, OaHHOU 8 meKkcme.

Exercise 4. Coeounume cnoea u3z xkonouxku A co cnoeamu u3z Koiouku B mak,

umoowl nojlyuumb CMuslCjio6ble 6bIPANHCEHUA.

A B
1. issuing a) the accounts
2. supervising b) inflation
3. raising c) finances
4. keeping d) notes
5. managing e) rediscount rates
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6. setting f) banking institutions

7. controlling g) the foreign exchange market
8. supervising h) the national debt
9. promoting 1) efficiency and competitiveness

of the financial system

10.acting ]) as a banker

Exercise 5. Cocmaevme npeonoiicenusn u3z 0aHHbIX C108:

1. central, 1s, policy, The, bank, monetary, for, the, responsible,
country’s.

2. central, keeps, the, The, bank, of, the, accounts, government.

3. central, arranges, The, bank, borrowing, short-term, the,
government, for.

4. central, controls, The, bank, reserves, the, country’s, and, foreign,
gold, of, currencies .

5. central, supervises, The, bank, banks, all, depositors, order, in,

protect, to .

Exercise 6. Omeemvme na eonpocei:
1. What is the central bank responsible for?
How does the central bank act?
Does the central bank issue notes?
What causes inflation?

What does Central Bank supervise?

A R

What are open market operations intended for?
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Exercise 7. Ucnoav3ya ungopmayuro pazoena, nepeoaiime 0CHOBHOE
cooepiycanue  OmMpvI6KA HA  AHAUNCKOM  A3blKe. B ciayuae
Heo0xo0umocmu eocnonbzyiimecsv Cinosapem, oannvim 6 Ilpunoxncenuu.
['maBHBIM 3BEHOM OAHKOBCKON CHCTEMBI JIFOOOTO TOCYJapCTBa SIBIISCTCS
IEHTPAJIbHBIM OaHK CTpaHbl. B pa3iuuHBIX ToCyJapcTBax TaKue OaHKU
HA3bIBAIOTCS MO-Pa3HOMY: HApOJHbIC, TOCYJApPCTBEHHbIC, YMUCCHOHHBIE,
pesepBHble, DenepanbHas pesepBHas cuctema (CIIIA), bank AHrauu,
bank fAnonuun, bank Uramuu u ap. LleHTpanbHble OAaHKM BO3HHMKIIM Kak
KOMMepUecKue 0aHKH, HaJIeJIEHHbIE PABOM AMUCCUU O0aHKHOT. HecMoTpst
Ha TO, YTO IMEPBBIM OAHKOM, OCYIIECTBUBIINM SMHCCHIO, Obl1 baHk
CrokroneMa (B 1650 r. OH BBINYCTHJI JAENO3UTHBIE CEPTU(UKATHI Ha
30JI0TBIE MOHETBHI, KOTOpBIE€ BBINUCHIBAIUCH Ha TNPEABIBUTEIS U
oOpaljajguch HapaBHE C JIPYrUMU BUJAMH JICHET Ha BCEU TEPpPUTOPUU
KopoJsieBcTBa IlIBeruu), mepBbIM SMUCCHOHHBIM OAHKOM CUMTAeTcs (is
considered to be) cozmanubiii B 1694 1. baHk AHIIMHU, MOCKOJIBKY OH
Hayajg BBIMYCKaThb OAHKHOTHI W YYMTHIBATH KOMMEPUYECKHE BEKCEJS.
BnocineacTtBumn, kpome smuccuu OaHKHOT, 3a IEHTPAIbHBIMU OaHKaMu
3aKpenuiach pojb Ka3Haues TOCYJapCTBa, IMOCpPEIHUKA (intermediary)
MEXIYy TOCyAapCTBOM W KOMMEpPYECKMMU OaHKaMM, IPOBOJHHUKA
JICHE)KHO-KPEAUTHON TIONUTUKU (guide of the state monetary policy)
rocygapctsa. byaydn KOMMEpUYECKMMH, LEHTpalbHbIe OaHKU ObUIM
HaIlMOHAJIM3UPOBAHbI, WU B HACTOSIIEEC BpPEeMsl KalUTal IEHTPaJIbHBIX
OAHKOB MOJHOCTBIO WJIM YACTUYHO MPUHAIIEKUT TOCYJAPCTBY.

(«denveu. Kpeoum. banxu.» I1oo peo. O.U. Jlaspywuna. Mockaa,

«Dunancovl u cmamucmuxay, 2002.)
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Exercise 8. Cocmaevmbve mononozuueckue evickazvieanus (00vemom
200-250 cnos) no caredyrwouyum memam:

a) The main functions of the Central Bank

b)The ways of controlling money supply

c)The efforts of a Central Bank to provide economy's growth

d)What causes production reduction

UNIT 1V. GREAT BRITAIN. BANKING
SYSTEMS AND OPERATIONS.

Task I. Check yourself if you know the meaning

of the following words and phrases:

To discount, to issue, volume of credit, bullion vault, profit,

transfer, cheque (check)

Task II. Read the text using a dictionary.
BANKING SYSTEM

The arrangement under which a country's banking services are
organized form the Banking System. It varies in different countries.

In Britain it consists of the Bank of England which acts as a Central
Bank, joint-stock banks and the Savings banks. Banking concerns in
Britain include merchant banks, discount houses and National Giro.

As it was mentioned above, the Bank of England is the Central Bank
of the United Kingdom. It was founded in 1694. First it was the only joint-
stock bank. The Bank Charter Act of 1844 meant that it would eventually
become the British Central Bank. The Bank was nationalized in 1946. It
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was the sole bank of issue. The Bank of England controls the volume of
credit, national debts, maintains bullion vault. It acts as banker to the
Government and to the joint-stock and other banks. It works closely with
the Treasury and acts as Government agent in implementing Government
policy.

Joint-stock banks are also called commercial banks or deposit banks.
They form the largest class in the whole banking system. They are profit-
making concerns. Joint-stock banks have many branch offices which serve
the ordinary banking needs of the public. They are either members or are
associated with the clearing-house system. Joint-stock banks accept cus-
tomer's money on current deposit and Savings accounts. They pay and
collect customer's checks, deal in foreign money, move money from one
place to another, deal with documentary credits and advance credits for all
of which they charge interest. They offer a wide range of services.

Savings bank is a special kind of banking organization. It was founded
to encourage Savings by population and to form the pool of small Savings.
There 1s a National Savings Bank in Britain. It is run by the Government
through post offices to serve small savers.

Merchant banks formally acted as financier to foreign governments.
Now they are commercial organizations. They specialize in the financing
of the international trade by accepting bills of exchange. Merchant banks
accept some deposits from the public, deal in foreign exchange and
bullion, raise capital for companies, act as financial advisers. They may
themselves own and deal in securities.

Discount houses are commercial banking firms or companies. They

discount bills of exchange which have been accepted by the accepting
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houses. They also discount bank bills and Treasury bills. They deal with
short-term securities of the central and local governments and public
corporations and in certificate of deposit.

National Giro (or Giro system) is a system operated by the Post
Office. If you open an account at any of the post offices in Britain you can
transfer sums from your account to any other account. For it you are to
complete a transfer form. You may send money to any person by means
of a Giro check. It can be cashed or paid into a bank account. As all
records are kept at a computerized Giro Centre all cheques are posted to it
for credit. Cash can be taken from any post office. Such is the banking

system in Great Britain.

GLOSSARY

Discount houses — commercial credit companies (y4eTHBINH J1OM [BHU[

KOMMEPYECKOTO OaHKa B
JOHJAOHCKOM  CuTH];  BBINOJHAET
f kpatkocpounsie  omeparmu  Ha
| JICHE)KHOM PBIHKE)

to issue (v) — to put forth, to send out

for use (BwiBUTATH); — to publish, to

print for sale or distributions;

emission(n) — printing money;

bullion vault — a place for gold and silver of official quality in the form of

bars, not coins (XpaHWJIUIIIE CIIUTKOB);
Treasury — the government department which is responsible for the
finances of the country, for the economic policy, for the management of its

monetary system. Its nominal chief is the Prime Minister. But in reality its
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head 1s the Chancellor of the Exchequer (Ka3nauelictBo, MuHucrepcTBo
(hMHAHCOB; KaHIIep Ka3HauelucTBa, MUHUCTP (PMHAHCOB);

clearing-house — an association formed by the commercial banks to carry

out the process of sorting cheques at the end of the day. It also is
responsible for setting differences at the Bank of England (knmupunr-6ask,
KJIMPUHTOBBIH ~ 0aHK, OJWH W3  O-TH  JIOHJOHCKHX  OaHKOB,

OCYILIECTBIISIONIUX CBOM PACUEThl MyTEM 3au€Ta BCTPEUHBIX IIJIaTEkKEMN )

check (cheque) — a bill of exchange drawn by a banker, payable on
demand. In practice it is a written direction to a bank to pay a stated sum
of money on demand to a named person, or organization, or bearer (4ek);

bill of exchange — a written order telling one person to pay a certain sum

of money to a named person. Now they are used mainly in foreign trade
(BEeKceb);

securities — investments; stocks, shares and bonds which are bought as
investments (1leHHbIE OyMaru);

transfer — the passing of a part of ownership from one person to another, or
from one organization to another (mepegaua B cCOOCTBEHHOCTH, YCTyIKa
(mamp. umyiectBa); — the movement of money from one person to another

or from one place or country to another (niepeBoa, Tpancdep|t])

Exercise 1. Haiioume ¢ 1€601i KOJIOHKEe AQH2/IUICKUE IKEUBAICHM bl

onpeoeyieHuUAM, OAHHbIM 8 NPABOIL KOJIOHKE.

1. HaJIM4YHBIE NEHBIU 1. interest

2. nenath CKUAKY WM CHHXXATh 7 volume of credit

IPOLICHT
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3. IeTo3uT 3. savings account

4. pazMmep KpeauTa 4. profit

5. noxoxn 5. current account

0. TEKYLUN CUET 6. to deduct a discount
7. cOoeperateNbHbIN CUET 7 cash

8. 0AHKOBCKHUI MPOLIEHT 8. deposit account

Exercise 2. Bwibepume npaeunvuvlii eapuanm omeema HA

gonpocwi:
1. What is this text about?

a) banking as a system

b) difference between state banks and commercial banks

c¢) banking system in Great Britain

d) the arrangements of the banking system in a number of states
2. What is the Britain Central Bank?

a) National Giro

b) Bank of England

¢) Merchant Bank

d) National Savings Bank
3. What acts as a banker to the Government?

a) Joint-stock banks

b) Discount houses
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c) Treasury

d) the British Central Bank

. What system is run by the Government through Post Office?
a)National Savings Bank

b)Giro System

c)Clearing-house system

d)banking system

. What banks are profit-making concerns?

a) Savings Banks

b) Merchant Banks

c¢) Joint-stock banks

d) Discount Houses

. What banks deal with short-term securities?

a) Savings Banks

b) Merchant Banks

c¢) Commercial Banks

d) Discount Houses

. What kind of banks forms the pool of small Savings?
a) Savings Banks

b) Merchant Banks

c¢) Commercial Banks

d) Discount Houses

. What banks specialize in accepting bills of exchange?
a) Savings Banks

b) Merchant Banks

c)Commercial Banks
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d) Discount Houses
9. What banks form the largest class in the Banking System of Great
Britain?
a) Savings Bank
b)Merchant Banks
c)Commercial Banks

d) Discount Houses

Exercise 3. Cocmaevme e6onpocet K nOOUEPKHYMbIM UlEeHAM
npeonoceHus:

1.Banking System varies in_different countries. (4)

2.Banking concerns in Britain include merchant banks, discount houses
and National Giro. (2)

3.The Central Bank of England was founded in 1694. (4)

4.The Bank of England is the bank of issue. (1)

5.Joint-stock banks serve the ordinary needs of the public. (3)

6.Savings banks were founded to encourage Savings by population. (3)

7.Merchant banks finance the international trade. (3)

8.Discount houses discount bank bills, Treasury bills and bills of
exchange. (1)

9.If you are a member of Giro system you can transfer any sum of money

from your account to any other account. (3)

10. All records in National Giro are kept at a computer in Giro Centre.

3)

Exercise 4. Haiioume Henpasunvnble ¢ MOYKU 3PEHUA

2PAMMAMUKU C106A 8 OAHHBIX HUMCE NPEONOHCEHUAX (8 KaAMHCOOM
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npeonoycenuu He 0onee o00HOU owudKku). B Auenuxky cnpaea

nomwecmume npaeuﬂbnblﬁ eapuanm.

1. The arrangements of organizing a country's banking

services are formed the Banking System.

2. The Bank Charter Act of 1844 meant that the Central
Bank will be the British Central Bank.

3. The Bank of England work close with the

Government.

4. Commercial banks are profitable-making concerns.

5. Joint-stock bank accepts customer's money on current

deposits.

6. Savings bank is organized to encouragement small

Savers.

7. Merchant banks accept some deposits of the public.

8. They may themselves own in securities.

9. Discount houses discount bills of exchange which

have accepted by the accepting houses.

10. For transferring sums you are completed a transfer

form.

Exercise 5. Haiioume 6 npusedeHHomM @bvlule MmeKcme
NPeOoIoNHCEeHUs C MEeMU JHce 3HAYCHUAMU.
1. The Bank of England guards the nation's gold and silver reserves.
2. At a time in the past merchant banks fulfilled the function of providing

with money foreign government.
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3. It is possible for them to be owners of securities.

4. The discount houses take out of the circulation coins and notes which
have been accepted by the accepting houses.

5.You can get your money from or put your money into your bank

account.

Exercise 6. Boibepume cnoeo uau ¢ppazy, komopwie 8 nonnoii mepe

coomeemcmeyrom noduepknymbm cloeam u ux 3HauenuAm.

1. First it was the only joint-stock bank.
a)one
b)the first
c) firstly
d) initially
2. It was the sole bank of issue.
a)the only
b)soul
c)sale
d)the one

3. The Bank of England controls the volume of credit.

a) contributes
b)regulates
c)tests
d)operates
4. Deposit banks are associated with the clearing-house system.
a)connected

b)co-operated
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c)allied
d)identified
5. Savings Bank is run by the Government through post office.
a)by way of
b)by means of
c)completely
d)due to

Exercise 7. Ha3zoeume aneiuiickue 3IK8uU6a1eHMbl
nPeOo0HCEHHBIM HUICE C108aM U (hpa3am:
XPaHUJIUIIE CIIUTKOB;
3aKoH 0 OaHKe;
TOPrOBbIN OaHK;
MuHHCTEPCTBO (PUHAHCOB;
pacueTHas Iajara;
HaJINYHbBIC JICHBIU;
TEKYILIUU CYET, IEPEBOJHON BEKCEID;
XKUpocucTema (depe3 cuera B TOYTOBBIX OTJCTICHUSX);
OCYILECTBIISATh, IPOBOJAUTH TOCY/IAPCTBEHHYIO TTOJIUTHKY;
KOMMEpPUECKU OaHK;
aKIMOHEPHBIN (JEMO3UTHBIN) OaHK;
BBIITYCKAaTh B OOpaIllCHUE;

00bEM KpEIINUTa;

Exercise 8. Hazoseume pycckoaszviunvie IKeUBANEHMbl OJiA
C1e0youux 106 u Qpas:

Banking System
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Deposit Banks

Giro System
Discount houses
short-term securities
Treasury

to implement Government Policy
bullion vault
current account

a transfer form
clearing house

to issue

Savings bank
volume of credit
profit

foreign exchange

Exercise 9. [Ilepeoaiime na aneauiickom A3blKe OCHOBHOE
cooepiicanue nPedioHCEeHHO20 MeKCma, UCNOIb3YA U3YUEHHYIO IeKCUKY:

CornacHo akty 1987 roma rjiaBHbBIM 3BE€HOM OaHKOBCKOM CHUCTEMBI
BenukoOputanum aBisiercs baHk AHIIIMU — HEHTPaJbHBIM OaHK CTPaHbI,
co3maHHbll B 1694 1. B BUJE aKIMOHEPHOW KOMIAHUM C OTPaHUYCHHOU
OTBETCTBEHHOCThIO. B cepennne XVIII Beka OH CTajl BBINOJHATH P
¢yHkuMil neHTpaibHoro 6anka. C nmpunaruem bankoBckoro akra 1844 r.
OH o(UIMATLHO TMOJYy4YWJI CTaTyc IleHTpaibHOro Oanka. C ydeTrom

3aKOHOJIaTeJIbCTBA €IMHCTBEHHBIM OAHKOM C IMPABOM AMUCCUU OAHKHOT OH
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ctal TOJApko B 1921 1. mocime nOpuHATHS NapJIaMEHTOM CTPaHbI
COOTBETCTBYIOILIETO PEIIEHUS.

B 1946 r. bank AHrinuu ObUT HAIMOHAJIM3UPOBAH MTYTEM BBIKYIA €T0
akuui. [TpuHATHIN B TOM k€ rojly baHKOBCKUU aKT HAJEIWII HEHTPAJIbHbIN
Oank BenukoOpuTaHuM TIpaBOM JaBaTh KOMMEPUYECKUM OaHKaM
PEKOMEHJAlMM W  AUPEKTHBBI, COIVIACOBAHHBIE C MHUHHUCTEPCTBOM
¢unancoB. Kpome Toro, oH nmojgy4uii npaBo TpedOBaTh OT KOMMEPUYECKUX
OaHKOBCKMX OpraHu3allui MpeacTaBiIeHUs HEOOXOAuMOW HHGOPMALNHU C
LEJBI0 TPOBEPKU UX JECSITEIbHOCTH.

(«denveu. Kpeoum. banxu.» I1oo peo. O.U. Jlaspywuna. Mocksa, 2002.)

Exercise 10. Cocmasvme mono/102UUECKOE  BBICKA3bIGAHUE
(o0vemom 100-140 cnroe) na npeonosricennvie Hu3ce membl:
1. The functions of the Central Bank of Great Britain;
2.The functions of the Joint-stock banks;
3.The functions of the Savings bank;

4.Giro System in Great Britain.

UNIT V. BANKING SYSTEM IN THE UNITED STATES OF
AMERICA
Task I. Check yourself if you know the meaning of the following

words and phrases:

banking authority, a corporation, bounds, stock, last resort, joint-venture,

share, a share
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Task II. Read the text using a dictionary.

BANKING SYSTEM IN THE UNITED
STATES OF AMERICA
The central banking organization in the USA is the

Federal Reserve System. That i1s a group of 12 local
Federal Reserve Banks which together form the central banking authority
of the nation under the centralized control of the powerful Federal
Reserve Board in Washington, D.C. The Federal Reserve System
controls the commercial banks and trust companies. In addition there are
investment banks, Savings banks, the Export-Import Bank, finance
companies and credit unions.

The functions of the commercial banks in the USA are just the same

as in the United Kingdom. They propose a great variety of services. They
accept money on deposits and Savings accounts; they pay and collect
cheques, etc.

The trust company is a corporation that performs the services of a

trustee for the property of a person who has died or for property in trust
for living persons. The trust company advises its customers on
investments, etc.

Investment bank is a financial organization. Alone or with the other

banks it forms a syndicate. That syndicate buys from a corporation an
entire new issue of bounds or stock and sells in smaller units to the public.
Investment bankers thus take over the risk and responsibility for the
financial success of the new issue. Very often bankers of investment
banks act as advisers on the raising of capital and on financial matters

generally. In Britain the merchant banks perform the same services.
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Savings banks in the USA have two forms: mutual Savings banks and

the stock Savings banks. Mutual Savings bank is a co-operative Savings
bank, owned by its depositors and run as a co-operative society. Many
mutual banks offer personal loans, administer trust funds and provide a
safe-deposit service. Stock Savings bank i1s one of privately owned banks.
It specializes in receiving and investing deposits from small savers. These
banks provide a cheque-paying service and make loans.

Export-Import Bank (Eximbank) is a government organization. It

encourages exports. It helps to finance payments and insures US exporters
against risk of non-payment. It also guarantees loans made by commercial

banks.

Credit Union 1s an association of

persons with a common interest who agree =

to save money regularly to build up a fund
from which the members may borrow at a

much lower rate of interest than that

charged by banks.

The role of a central bank for the United States is given to the Federal

Reserve Bank. It regulates the banking system. It acts as a lender of last

resort. It answers to no one, except for yearly reports to Congress. It can
act independently. The seven members of the Federal Reserve Board are

appointed by the President.

GLOSSARY
trust (company) — an association of companies organized for defeating

competition, obliging the shareholders in each to transfer their stock to a
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central committee and to surrender voting rights while retaining rights to
profit share (Tpect, koHIIEpH)

trustee — a person legally invested with property rights in the interests of
another (oBepeHHOE 1MII0); — a person appointed to protect the interests
and property of a person unable to do so for himself (momeuunrens,
OTIEKYH)

syndicate — an association or joint-venture in which several business
concerns share their special knowledge and influence, and co-operate in
some particular way, such as placing a new issue of shares (cunaukar,
KOHCOPIIUYM)

bond — a piece of paper that permits a company or a government to
borrow money for a certain length of time. Bonds can be bought and sold
among investors. Whoever holds the bond holds the right to receive the
principal payment, when bonds are paid back. Most bonds provide an
interest payment, which is a percentage paid periodically (oOGurarius)
stock — ownership in a corporation. It is represented by units of ownership
called shares (kanurtan, ¢ponn)

depositor — a person who deposits money with the bank (Bki1agunx)

to insure against risk — to make sure by paying money that one will be

paid on agreed sum if one suffers loss caused by accident, fire, or theft or
by one's death (cTpaxoBaTbcsi OT pUCKOB)
fund — a stock of money set aside for a special purpose (3amac, pe3eps,

doHA, Kanuran)

Exercise 1. Omeemvme na eonpocel, ucnoib3ysa uHgopmayuto mexkcma:
1. What 1s the text about?

a) banking as a system
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b) banking as a system in the USA
c) Federal Reserve System
d) difference between state banks and commercial banks
2. What is the American central bank?
a) Savings banks
b) Export-Import Bank
c) Federal Reserve Bank (FED)
d) Investment bank
3. What bank is the banking system regulated by?
a) Savings banks
b) Export-Import banks
c) FED
d) Investment bank
4. Which bank is not responsible for the success of new bonds issues?
a) Savings banks
b)Export-Import Bank
c)FED
d) Investment bank
5. Which bank guarantees the payment to the USA exporters?
a) Savings bank
b) Export-Import bank
c) FED
d) Investment bank
6. Which bank sells securities?
a) Savings bank
b)Export-Import banks
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c)FED
d)Investment bank
7. Which bank performs the same functions as Merchant banks in Great
Britain?
a) Savings bank
b)Export-Import banks
c)FED
d) Investment bank
8. Which bank acts as a lender of the last resort?
a) Savings bank
b) Export-Import Bank
c) FED
d) Investment bank

Exercise 2. Ilocmasvme eonpocvl K HNOOYEPKHYMBIM HYIEHAM

npeonocenus:

1.Mutual Savings banks are owned by their depositors. (3)

2.Stock Savings banks are owned privately. (3)

3.Savings banks receive deposits from_small savers. (5)

4.The trust company advises on investments. (4)

5. The members of the credit union may borrow money from the common
fund. (7)

6.Bonds provide an interest payment. (4)

Exercise 3. Onpedenume 00no cpammamuyecku HeeepHoe C1080

unu gpaszy:
A B C D

1. Investment is done for obtain income or profit.
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A B C D
2.In syndicate some joint-ventures are co-operate for a new issue of
shares.

A B C D
3. Bonds provide an interest payment through a certain period of time.

A B C D
4. Stock is represented in share.

A B C D
5. Depositor is a person making deposits with a bank.

A B C D
6. Any person on bank business is a banker.

A B C D
7. The capital of a company that has converted it's shares in units is stock.

Exercise 4. Haiioume npeonosxcenus ¢ memu xyce 3HAUEHUAMU 6
NPeONoHCEHHOM Gbllie meKcme:
1.The Federal Reserve System is in charge of banks and companies.
2.They offer a wide choice of services.
3.Banks are managed as an association.

4.Bank i1s established by the Government.

Exercise 5. Boioepume oono cnogo unu ¢hpasy, 3nauenus Komopvix
COOMEEeNn Cmeyon nOOYEePKHYmbvIM C/106aAM:
1. Federal Reserve Banks are under the centralized control of the Federal
Reserve Board.

a)beneath

b)subordinated
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c)subject

d) lower
2. The functions of commercial banks in the USA are just the same as in
the UK.

a)exactly alike

b)corresponding

c)mentioned

d) nevertheless
3. Bankers of Investment banks act as advisers on financial matters
generally.

a)because

b)in accordance

c) though

d) in function
4. The Merchant banks in the UK perform the same services as
Investment banks in the USA.

a)do

b) fulfill

c) carry out

d) accomplish
5. Federal Reserve Bank regulates the banking system.

a) controls by rule

b) adjusts

C) arranges

d) corrects

50



6. Federal Reserve Bank answers to no one except for yearly reports to
Congress.

a) only

b) apart from

c¢) excluding

d) But

Exercise 6. [Ilepeoaiime na aueauiickom A3blKe OCHOBHOE
cooepiricanue mexcma:

OEJEPAJIBHASA PESEPBHASA CUCTEMA CIIA

23 nexadbps 1913r. Ilpesuaent CHIA Byapo Bunbcon noamucan
3akoH o DenepanbHON PE3CPBHOM CUCTEME, OCHOBHOM IIEJIBIO KOTOPOM
Obl10 0Opa3oBaHune «0OaHkOB DenepaabHOrO pe3epBa, o0OECTIEUeHUE
YCTOMYHUBOM JEHEKHON CUCTEMBI, IIOJIYYEHUE CPECTB IEpeyUYeTa LHEHHbBIX
oymar, coznganue 0osee 3(pPEeKTUBHOTO HaJ30pa 3a OAHKOBCKUM JIEJIOM B
CoenMHEeHHBIX IITaTax».

3aKOH TpeAaycMaTpuBajl BO3MOXHOCTH IOCJHEAYIOIIETO H3MEHEHUS.
N3navanbHo ObUIH co3aanbl 12 ®PB, onpenenensl 12 ropogoB U OKpyros
denepalibHOro pe3epna.

denepalibHbIA PE3EPBHBIM OaHK MpEACTaBIsieT COOOM KOPIOPAIMIO,
T.€. OPUIUYECKOE JIUI0, CO3JAHHOE B (JOPME aKIIMOHEPHOT'O OOIIIECTBA.

Unenamu @DenepanbHbIX pPE3EPBHBIX OAHKOB MOTYT OBITh JIHOOBIE
¢uznyeckne W OpuauyYeckre Juua. B o0g3aTenbHOM  MOpALIKE
aKkioHepamu (mamukamMu) OegepaibHbIX Pe3EPBHBIX OAHKOB SIBIISIOTCS

Oanku — unensl OPC coorBercTByromero okpyra. llaker akuwuii
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HEOAHKOBCKOM OpraHu3aluu Wi (U3UYECKOro JHMIA HE MOXKET
npeBbIaTh 25 Thic. 70Ul [IpaBa rosoca oHM HE UMEKOT.

B ynpanennun @PC onpeaensoniyo poib UTPAET roCyJapCcTBO, XOTS
dbopMa COOCTBEHHOCTH KaIlUTajia SIBJISICTCS YaCTHOMW — aKIMOHEpHas C
0COOBIM CTaTyCOM aKIIM.

Cucrema ynpasnenus OPC:

e Coser ympaisirouux ®PC (Bcero 7, KOTOpbIE YTBEPKAAIOTCS

[Ipesunentom CIIA).
o @enepalbHBII KOMHUTET IO OTKpPHITOMY pbIHKY (aHri. Federal
Open Market Committee).

® Pa3HOOOpPAa3HbIE KOHCYJIbTAIMOHHBIE COBETHI

Exercise 7. Cocmasbme mononozuueckue evickazvleanus (00vemom
He menee 50 cnoe kasxcooe) Ha npeodnoIHceHHvle MEMbL:

a) the functions of the Federal Reserve Bank

b) the functions on the Investment Bank

c) the functions and types of savings banks

d) the functions of the Export-Import Bank

For your information:

Read the text and be ready to answer the following questions:

1. Mrs. Bob Atkins wants her son Charles to have a Social Security
number. What name will be written on the line marked "Applicant"?

2. When Jane Smith grew up she married Randy Brown. What is Jane's

maiden name?
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3. Joe Navarro was born in Pecos, Texas. Is he an alien or a citizen of the
USA?

4. Frank Navarro was born in Berlin, Germany. He has just stepped off a
plane in New York City. Is he an alien or a citizen of the USA?

5. When Tracy Wilson went to her local Social Security Administration
office to apply for a number and card, she took along her birth certificate

and several other certified documents. Why?

If you have a Social Security number, it means that your name is
registered with the Federal Government of the State, entitling you to
receive certain benefits if you should ever need them. A Social Security
number is required for most kinds of employment, but you also need one
to have certain kinds of bank accounts. In some states, a person needs a
Social Security number in order to get a driver's license, because the same
number will be used for both.

The form you will fill out to obtain you Social Security number and
card may seem difficult unless you understand the following items:
applicant — the person who 1s applying for a Social Security number and
card;
citizen — a person born in this country or a person born in another country
who has taken the steps necessary to become a citizen of this country;
alien — a person from another country who has not become a citizen of this
country;

maiden name — a woman's last name at her birth; her name before

marrying;
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original or certified documents — legal papers that can be used as evidence

of your age, identity, and citizenship status, such as your birth certificate

and school, medical or church records that have been signed by officials.

Exercise 8. Hazoeume ne menee mpex npuuun, nouyemy HYICHO

nojiyuumb HOMEPHYIO Kapmy COUUAIbHO20 CMPAXOBAHUAL.

Exercise 9. Oo6vacnume Ha aH2IUTICKOM A3bIKe, UMO MOIHCEm
03HAYAMb NPUGEOCHHOE HUJCe YIEepHCcOeHUe:

WARNING: Deliberately furnishing (or causing to be furnished) false
information on this application is a crime punishable by fine or

imprisonment, or both.

Exercise 10. Ilpouumaiime ouanoz. Bocnpouszeeoume ezo Ha

AH2TTUIICKOM A3bIKE, MEHAA POJIU.
INQUIRING ABOUT AN AUTO LOAN

A: Hello. I would like to ask you for some information about your loan
policy.
Bank clerk: Are you our bank's customer?
A: Yes, I am. How much could I borrow?
Clerk: You can borrow up to 25,000 dollars.
A: I'need only 10,000 dollars. Is there a down payment?
Clerk: No down payment is required.
A: What is the interest rate?
Clerk: 1f you keep over 20,000 dollars in our bank, the interest rate is 10.9
per cent.

A: I don't keep that much on my account.
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Clerk: If you go under 20,000 dollars, the interest rate for an auto loan is
11.4 per cent.

A: What about the term of an auto loan?

Clerk: The bank lends the money for five years. I guess you are going to
buy a new car?

A: Yes, I am. But why are you asking that question?

Clerk: 1f a customer applies for a loan for buying a used car, he has to pay
a higher interest rate — 13 per cent. Such a loan has to be paid up in 48
months.

A: I'see. Could you please tell me what's the total I would have to pay up?

Clerk: Just a moment. If you borrow 10,000 dollars, your total payment
amounts to 13,753 dollars. Life insurance is included.

A: Is life insurance mandatory?

Clerk: Yes, it 1s.

A: One more question. Can I pre-pay my loan at any time?

Clerk: Absolutely.

A: Thank you very much for this information.

NOTES
1. auto loan policy — yciioBus ccy/ibl Ha MPUOOPETEHUE aBTOMOOWJIS
down payment — 3agaTox
if you go under ... — eciu y Bac MEHbIIIE. ...

the term of an auto loan — cpok ymiaTel cCybl

nokh »

mandatory — 00s13aTeIbHbBIN
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Exercise 11. IIpouumaiime ouanoe. Ilepeseoume e2o na pycckuii a3k ,

UCNOIb3YA CI08APYL UTU NPUBECOECHHbBIE HUMCE 00BACHEHUA:
INQUIRING ABOUT A CO-OP LOAN

A: Hello. I'm your customer. My name is Andrew Johnson. I've come to

ask you for some information of your co-op policy.

Clerk: How much would you like to borrow?

A: 120,000 dollars.

Clerk: Presently our bank offers adjustable interest rates for co-ops. Fixed

rates are offered only to home buyers.

A.: What's the difference between an adjustable rate and a fixed rate?

Clerk: An adjustable rate mortgage is a loan where the interest may be

adjusted according to prevailing market rates. If you apply for a co-op

loan, your rate will be adjusted at the end of the year. Until the end of the

year, you are locked into a specific rate. At the end of each year, the rate

can be reassessed. Do you follow me?

A: Yes, I do. What about fixed rates?

Clerk: A fixed rate mortgage is a loan where the interest rate remains the

same for the entire term of the mortgage, for instance, for 15 or 30 years.

A: What is the adjustable rate for 120,000 dollar co-op loan?

Clerk: 7.625 % plus 2.25 points.

A: Could you explain me what a point is?

Clerk: A pointis 1 per cent of the amount you are borrowing.

A: How much would 2.25 points be in my particular case?

Clerk: 2.25 points would equal 2,700 dollars. Once you are approved, you

are locked into that rate.

A: Thank you very much for your detailed information.
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Clerk: You are welcome.

GLOSSARY
1. co-op loan — ccyna Ha mprOOpETEHUE KOOTIEPATUBHON KBAPTUPHI
. adjustable interest rates — mepeMeHHas MPOLICHTHAS CTaBKa;

. fixed rates — mocTosiHHAs CTaBKa

A VS B\

. an adjustable rate mortgage — 3aeM ¢ NEpPEeMEHHOW MPOIEHTHOU

CTaBKOM (Ha HEJABMYKUMOE UMYIIIECTBO)

9

. prevailing market rates — npeo6agaroiire Ha prIHKE CTaBKU

6. will be adjusted — (31.) Oyner yrouHsAThCA

7.you are locked into a specific rate — 3a Bamu OyJeT 3akperuieHa
TEKyIIas CTaBKa

8. the rate can be reassessed — mpou3BoAUTCS TIepepacueT

9. a fixed rate mortgage — 3aeM 1OJ TIOCTOSHHBIM TPOIEHT (HA
HEJIBUKUMOE UMYILECTBO)

10. once you are approved, you are locked into that rate — kak ToJbKO
Ballle 3asBJICHUE OyAeT 0700peHO, 3a BamMu OyJeT 3aKkperjieHa Takas
IIPOIICHTHAs CTaBKa

11. to approve one's application — BBIIOJHUTh pPELUICHUE HACUYET
3asBJICHUSI

12.the bank's real estate department — oTaen OaHka MO HEABUAKUMOMY
UMYIIIECTBY

13. to verify the income — y10cTOBEPATH 10XO/1

14. to submit a credit report — mpeaCTaBUThL OTYET O COCTOSIHUU BBITLJIAT

10 KPEAUTHBIM KapTOUYKaM

15. outstanding debts — mpocpoueHHbIe 10ITH
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16. proof of income — JOKyMEHT 0 pa3Mepe 10X0/1a

17. to be self-employed — paGoTath caMOCTOSTETHHO

Exercise 12. Coeounume eonpocvt u3 J1e6oil KoJOHKU mMadIUUbl C
omeemamu U3 NpPaAeol maxK, YMOObl NOJAYYUMbL JOZUYECKU

8bICIPOECHHBLIL OUAT02.

Who approves my application? A copy of your recent

Income tax return.

What information does the bank | The bank's real estate

require for approving a co-op loan? | department.

What proof of income is required if | Your employer will have
I'm self-employed? to verify your income.
Besides you'll have to
submit a credit report. The

bank will find out if there

are any outstanding debts.

Exercise 13. Oo6vachnume na aH2IUICKOM A3bIKE PAZHUUY MEMHCOY

nonamuamu «an adjustable rate» and «a fixed rate».

UNIT VI THE WORLD'S MAJOR CURRENCIES
Task I. Check yourself if you know the meaning of the following

words and phrases:

currency, pound, weight, pawn, sterling, crown, to refer, to pledge, to
derive, to bore, to consider, to indicate, to produce, to substitute, to mint,

major, precious, certain, royal, ancient.
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Task II. Read and translate the words listed below. Check the
translation in a dictionary

Canada, Australia, Bohemia, Egypt, Lebanon, Turkey, Denmark, Norway,
Sweden, Switzerland, Belgium, Kuwait, Indonesia, Spain, Latin America,
Saudi Arabia, Qatar, Iran, Iraq, Kuwait, Pakistan, Middle Ages, Latin,

Spanish, German, Finnish, Sanskrit, Chinese, Japanese.

Task III. Read the text. Try to understand everything. Be ready to

work with it. You may use a dictionary.

WHAT ARE THE
WORLD'S MAJOR
CURRENCIES?

The currencies of the
world's major economies

have names and

backgrounds that are as
diverse as the countries themselves. The dollar, used in many countries
including the United States, Canada, and Australia, gets its name from a
silver coin minted during the Middle Ages in a small valley, or "Thal," in
Bohemia called Joachimsthal. Just as a sausage from Frankfurt came to be
called a frankfurter, the coins from Joachimsthal were called
"Joachimsthaler" or simply "Thaler," and came to be called "dollar" in
English.

The pound, used in Britain, Egypt, and Lebanon among others, refers to
the weight used in determining the value of coins, based on precious

metals such as gold or sterling. The penny has the same origin as the word
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pawn, found in terms such as pawn shop, and originally meant "to pledge."
A penny, like any currency, is a "pledge" of value.

In Italy the currency was called /ira. The word was based on the Latin
libra, meaning "pound," and once again refers to the weight of the original
coins. The currency /ira is still used in Turkey and has the same origin and
meaning.

In Spanish, the word meaning "weight," peso, was used to describe the
coins that were based on a certain weight of gold or silver. Originally,
there were gold coins called peso de oro and silver ones called peso de
plata. In Spain, the currency was called peseta, meaning "small peso." The
word peso is used to describe the currency in many Spanish-speaking
countries in Latin America.

In Denmark, Norway, and Sweden, the word for crown—krone in
Denmark and Norway, kroma in Sweden—was used to-describe the
currency that was originally minted by the king and queen, with royal
crowns stamped on the earlier coins. Today, the crown has been replaced
by other symbols, but the name remains.

The franc, was used in France, Switzerland, Belgium, and other
countries and territories. It was based on the early coins used in France that
bore the Latin inscription franconium rex, meaning "king of the Franks."
The coin, as well as the country, took its name from one of the original
tribes that settled in the area, the Franks.

The German mark and Finnish markka derived their names from the
small marks that were cut into coins to indicate their precious metal
content. The German mark, deutsche mark in German, was often called by

its shortened name, D-mark.
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The riyal, in Saudi Arabia and Qatar, and the rial in Iran, are based on
the Spanish word real—which, in turn, was derived from the Latin
regal(is)—referring to earlier "royal" coins. The dinar, used in Iraq and
Kuwait among others, derives its name from "denarius," a Roman coin that
was worth "ten bronze asses," an item of considerable value in days of old.
In India, Pakistan, and other countries of the subcontinent, the currency is
called rupee (in Indonesia, rupiah), based on the Sanskrit word rupya,
meaning "coined silver."

The ancient Chinese word yiam meant "round," or "small round thing."
The name of the Japanese currency, the yen, and the name of the Chinese
currency, the yuan, both derived from the old Chinese word, refer to the

round shape of the original coins.

Exercise 1.

a) Ommemome npeonosHceHus, UHPOPMayus 6 KOMmopvix He
coomeemcmeyem 0elucmeumenabHoCmu:

1. The currencies of the world’s economies have names and backgrounds.
2. The name of the Japanese currency is the “yen”.

3. The penny has the same origin as the word “pawn”, and originally
meant “to pledge”.

4. In Turkey the currency is called “peso”.

5. In Spain the currency was called pesefa, meaning “small peso™.
b) Hazoeume npeonoscenusn c 6epHoil unghpopmauueii.

1. The currency “franc” wasn’t used in Switzerland.

2. In Italy the currency was called “lira” based on the Latin “libra”

meaning “pound”.
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3. The former German “mark” and the Finnish “markka” derive their
names from different words.
4. The “riyal” in Saudi Arabia and Qatar and the “rial” in Iran are based on

German words.

Exercise 2. Bumecmo mouex ecmasvme 00HO U3 C/108, NPUBCOCHHBIX
Huxce. Ucnonv3yiime ungpopmayuto mexcma:

1. The names of the world’s major currencies have diverse ...

2. Some names refer to the ... used in determining the value of coins.

3. The names of such currencies as krone and krona describe the
currencies, originally ... by the king and the queen.

4. Today, the ... has been replaced by other symbols, but the name
remains.

5. Some currencies contain such ... metals as gold and silver.

a. weight; b. precious; c. background; d. crown; e. minted;

Exercise 3. Bcmaeévme o0un u3 npeonozoe emecmo mouex: of, in, for,
from, to, by.

1. The currency “pound” used ... Britain and some other countries refers
... weight ... precious materials in coins.

2. The currencies “krone”, “krona” derived the names ... the word
“crown”.

3. In India, Pakistan and other countries ... the subcontinent, the currency

is called “rupee”.
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4. The crown on the currencies “krona”, “krone” was replaced ... other
symbols, but the name remained.
5. The major world currencies fluctuate freely ... the world’s foreign

exchange markets.

Exercise 4. Cocmasévme npeonoxcenus:

1. To, new, began, we, discuss, programs.

2. Economist, theory, the, famous, formulated, economic, Smith, his.
3. Physical, students, year, not, last, optics, did, study.

4. Every, central, country’s, watches, data, carefully, economic, bank.

5. Two, there, forms, are, of, organization, economic.

Exercise 6. Ilepeseoume npeonoscenusn. Qopamume ocodoe sHUManue
Ha hopmy u 3naueHue MecmouMeHul:

1. I am sure he will consider the problem himself.

2. You yourself insisted on my coming here.

3. We took part in this research ourselves.

4. The work itself was not as complicated as they had expected.

5. First-year students call themselves freshmen.

6. The currencies of the world’s major economics are as diverse as the

countries themselves.

Exercise 7. Omeemvme na eonpocei:

1.What are the main world's currencies?

2.What is the origin of the word "dollar"?
3.When and where were the first dollars minted?

4.What was the first name of the dollar?
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5.Where is the pound used?

6.The word "pound" refers to the name which determines the value of
coins, doesn't it?

7.What other currency refers to the weight?

8. What was stamped on the earlier coins in Denmark, Norway and
Sweden?

9. Does the name "crown" remain today?

10. Did the currency in France take the name from the original tribes?

What was that name?

11. What is the background of the name "mark"?

g

Exercise 8. Jloka:xxute Ha aHIJIMHCKOM si3bIKe | =
g

(ucoaib3yst He Oosiee S50 cuoB) cienymwiuee:

«world's major currencies are as diverse as the

countries themselves).

Task IV. Read the text. Catch the main information concerning euro, its
history and functions. Try not to use a dictionary.

EURO

1. The euro (sign: €; code: EUR) is the official currency of the eurozone:
17 of the 27 member states of the European Union (EU). It is also the
currency used by the EU institutions. The eurozone consists of Austria,
Belgium, Cyprus, Estonia, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Malta, the Netherlands, Portugal, Slovakia, Slovenia
and Spain. The currency is also used in a further 5 European countries

(Montenegro, Andorra, Monaco, San Marino and the Vatican) and the
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disputed territory of Kosovo. It is consequently used daily by some 327
million Europeans. Additionally, over 175 million people worldwide use
currencies which are pegged to the euro, including more than 150 million
people in Africa.

2. The euro is the second largest reserve currency as well as the second
most traded currency in the world after the USS. The euro has the highest
combined value of banknotes and coins in circulation in the world, having
surpassed the U.S. dollar. Based on IMF estimates of 2008 GDP and
purchasing power parity among the various currencies, the eurozone is the

second largest economy 1n the world.

22 “/mfl 3. The name euro was officially adopted on
16 December 1995. The euro was

introduced to world financial markets as an
accounting currency on 1 January 1999,
replacing the former European Currency Unit (ECU) at a ratio of 1:1. Euro
coins and banknotes entered circulation on 1 January 2002.

4. The euro is managed and administered by the Frankfurt-based European
Central Bank (ECB) and the Eurosystem (composed of the central banks
of the eurozone countries). As an independent central bank, the ECB has
sole authority to set monetary policy. The Eurosystem participates in the
printing, minting and distribution of notes and coins in all Member States,
and the operation of the eurozone payment systems. All euro coins have a
common side, and a national side chosen by the issuing bank.

5. The benefits of the euro are diverse and are felt on different scales, from
individuals and businesses to whole economies. They include:

e More choice and stable prices for consumers and citizens,
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e Greater security and more opportunities for businesses and markets,
e Improved economic stability and growth,

e More integrated financial markets,

e A stronger presence for the EU in the global economy,

e A tangible sign of a European identity.

Exercise 9. Omeemvme mna 6onpocel, ucnoib3ya OaHHYI) 6bluie
ungopmauuio:

a) Kakoii aozay 6600um nonamue «eepo3ona»?

1.1

2.2

3.3

4.4

8) Kakoii ao3ay 6600um nonamue «oodpauienue 6ankKHom u monem»?
1.1

2.2

3.3

4.4

¢) Kakoui aozay 6600um nonamue «Eepocucmemar?

1.1

2.2

3.3

4.4

d) Kakoiui ao03zay e6eooum nouamue «npeumyuiecmea ynompeoieHus

espon?

1.1
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2.2
3.4
4.5

Exercise 10. Ilpouumaiime mexcm u omeemvme, A61A10mMcA Ju
ceoyruiue ymeepiHcoeHus

a) UCMUHHBIMU

b) noscnvimu

c) 6 mekcme Hem ungopmayuu

1. Over 500 million people worldwide use euro.

2. Most of the European states are the members of the European Union
(EU).

3. Euro began to be used in December 1995.

4. European Central Bank runs euro monetary policy.

5. Global economy and globalization process determine the circulation of

euro coins and banknotes.

Exercise 11. Haitoume ¢ mexcme abopesuamypul u yoeoumecs, 4mao

64M NOHAMHO UX 3HAYCHUE.

ECB, ECU, EUR, EU, US, IMF, GDP.

Exercise 12. Haitoume 6 npaeoit Ko1i0nKe 0yKeeHHoe 0003HayeHue

(abOpesuamypy) 014 Kax@cooul 8aiiomol, YNOMAHYMOU 6 1€601 KOJIOHKeE.

® Australian Dollar GBP
® (Canadian Dollar HKD
® Euro CHF
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¢ Hong Kong Dollar CAD

® Japanese Yen USD
® Swiss Franc EUR
® Pound Sterling AUD
e US Dollar JPY

Exercise 13. Ilposepvme éawiu 3nanusn o esposantome. Hazoeume
npeoloIHceHus, 8 KOmopuvlxX 0aemcs nPpasuiIbHas UHPopmayusi.
1) Euros are used in 14 European countries.
2) The euro is used in Great Britain.
3) The euro has a special symbol.
4) There are euro coins and euro notes.
5) The banknotes contain images of European architecture.
6) The walls on the front of the notes symbolize the openness.
7) The bridges on the banknotes mean communication within Europe.
8) Economically euro should make trade among the countries more
difficult.
9) When all goods are priced in euros, it's easy to compare prices of
different countries.
10) People who travel among 12 European countries need to exchange

money in every country.

Exercise 14. Bwst noayuunu nucemo om eautezo opyza no nepenucke
Anekca, komopuwiit nposen kanukyavl ¢ Eepone. Ho Anekc ne ouens
snumamenen. Pacckaszvieasn eam o ceoem omovixe, on 0OnNyCmujl MHO20

ownook. Ilocmapaiimecy naiimu ux u ucnpagumas:

68



Dear friend!

' very glad | have an opportunity to write You a Letter, You know, |
had fantastic winter holidays! | spent them tn Burope. | Visited Austria,
France, Germany and taly, There was one thing that impressea me
greatly. All these countries use different currencies - euro, pounds and
dollars, That's why [ had to exchange my pocket money in every
country, You Rnow, the euro has a special symbol - € - and the
abbreviation USD, People say that euros were issued in 1950s, There are
eurp cotins anol euro banknotes, Buro notes are tssued in five
denominations: 5, 10, 20, 50 and 100, | like euros, they are very
beautiful, On the front faces of the notes you can see windows and
roows, they symbolize the openness, And o the reverse faces there are
rondls, It's very easy to Live with euros, because they have made trade
among the countries diffleult, Buros help Lower prices, You know, it was
very easy for me to compare prices of the USA and Buropean countries,

because 1 euro Ls worth 1 dollay,

[ hope UL visit Russta soon and 'Ll be able to use your currency,

russitan roubles,
Love,

Alex,
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UNIT VII. BANKING IN FOREIGN TRADE

Task I. Check yourself if you know the meaning of the following

words and phrases:

Commodity, spread, economic turmoil, foreign trade, dispatch, delivery,

transaction

Task II. Read the text. Try to understand everything. If you don’t
understand this or that sentence or idea, use a dictionary.

Interest rates affect domestic monetary condition: the higher interest
rates are, the more they tend to attract foreign funds and thus to increase
the exchange rate.

What is exchange rate? That is the value of
currencies world-wide. A currency, like any other g
commodity, is worth only what people will pay for &

it.

The world's foreign exchange markets keep
track of the values of all major currencies. As some increase in value,
others decline. Foreign exchange is a constantly changing twenty-four-
hour-a-day market with trading going on in hundreds of financial centers
around the world. Those markets are all linked electronically. Banks look
at this global interbank market to set their daily rates. The spread between
the "buy" and "sell" rates ensures that banks and exchange bureau make
profit every time one currency is changed into another.

How do foreign exchange markets decide how much currency is
worth? Just like other markets, the foreign exchange market is subject to

the laws of supply and demand. Foreign exchange prices are influences by
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economic and political events. During periods of economic turmoil, the

world often turns to a particular currency as a refuge which is expected to

preserve its value in times of trouble.

Exercise 1. Bcmaevme 6mecmo nponyckoé o00HO u3 CJ06,

npueebermblx Huorce:

1. Interest rates affect monetary market.

2.All  are worth what people will pay for it.

3. Dollars and Francs their value in hard times.

4. During periods of turmoil the world turns to a currency.

5. Exchanging currencies in banks is

6. While some currencies decline, others n value.

7. All financial centers are electronically.
Goods, profitable, hard, increase, keep, home, bound.
Exercise 2. Cocmasébme npeonoxcenus:

1. Currency, currencies, every, is, terms, of, stated in, other.

2. Make, banks, a, when, small, exchanging, one, currency, profit, into,

another.

3. Currency, of, world-wide, exchange, the value, 1s, rate.

4,

The, follows, foreign, the, exchange, values, of, the, currencies, major,

market, all.

Exercise 3. Haitoume pycckue keueaienmsl ciedynwuiux ¢pas u

nouamui:
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to attract funds transaction

commodity to keep track
economic turmoil to increase

i spread to decline
supply and demand to have value

Exercise 4. /[aiime anmonumol c1edyrouiux noOHAmMuIlL:
interest rate

to change domestic condition

to be linked

to attract funds

to go up

to Increase

Exercise 5. Buvioepume nauodonee nooxooawiuii eapuanm HA36AHUS
mexcma. Bol mosceme npeonorccums ceoii coocmeeHnHblil.

a) Exchange Rate

b) Interest rate

c) Monetary policy

Task III. Read the text. Translate it in a written form. Think over
the title of the text.

TEXT A. PART L

Paying for goods supplied in the home trade is a fairly simple matter.
But problems are magnified many times in foreign trade. A great deal of

time is spent on correspondence, dispatch and delivery. Who is to bear this
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loss? Must the seller wait perhaps 6 months for his money? Is the buyer to
pay several months before he even sees his goods? Further, in case of non-
payment, a seller will be involved in expensive legal action and possibly
total loss.

It is here that banks play a vital part. Their services to exporters and
importers include:

a) Handling of shipping documents.

b) Collection of payment.

c) Observance of buyers' conditions of purchase.

d) Discounting bills of exchange.

e) Loans to exporters.

f) Acting as agents for foreign banks and their customers.

By means of these services banks do not only see to it that justice is
done to a buyer, but that the time lag between order and delivery is
overcome without loss to either party. These services have to be paid for,
but are not expensive and are almost indispensable - the bank comes into
every transaction at some stage.

Payment in advance might be helpful to a buyer in urgent need, or
where the buyer is unknown to the seller, or in case of a single isolated
transaction. The actual method of payment in such cases would probably
be by banker's draft or banker's transfer.

Open account terms would be granted by a seller to a buyer of
unquestioned standing or to a customer in whom he has complete
confidence, e.g. regular buyers, agents or distributors. Payment might then

be made quarterly by bill of exchange or banker's transfer.
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GLOSSARY
draft - this really means a document used to draw money from one source,
but sometimes it is used to refer to the money itself. A bill of exchange
(6excenv) is often referred to in a letter as "the draft" (mpamma,
nepesoOHOl BEKCeJlb)
Banker's draft - a draft or cheque drawn by one bank on another
(mpamma, évlcmagiennas 6AHKOM Ha Opy2ou OAHK)
Banker's transfer - transfer of money from the bank account of a debtor to
the bank account of his creditor by order of the debtor (6aumxoseckuii
nepesoo)

time lag - delay (npomeorcymok epemenu)

Exercise 6. Omeemvme na eonpocei:

1. Why do banks play an important part in foreign trade?
. What are the services of banks in foreign trade?
. What is observed by means of these services?
. Why are the banks' services indispensable?

. When 1s payment in advance helpful?

. What 1s banker's draft?

2
3
4
5
6. What are the forms of in advance payment?
7
8. What is banker's transfer?

9

. Who are distributors? What are their functions?

10. When is payment made by bill of exchange?

Exercise 7. Cocnacumecs ¢ npueedeHHbIMU YMEEPHCOCHUAMU UTU

onpoeepcHume ux, UCnojlb3yia u3ieecCnHsle 6am pa3co60pHsvle Kituuie:

74



1. If every country in the world used the same currency the world trade
would be made much easier.

2. Currencies are like other commodities and have a certain value.

3. Exchange rates don’t change every day, they are constant.

4. The world’s foreign exchange markets keep track of all of the major
currencies.

5. The exchange rate is the same if the customer is buying or selling

particular currency.

Exercise 8. Bcmasvme, 20e smo neooxooumo, npeonozu to, on, for, of, in,
by:

1. The artificial system ... fixed rates gave way ... a free market of
currency values.

2. Fixed exchange rates collapsed ... 1973 and the world’s major
currencies were allowed to “float” freely ... the international markets.

3. Like trying to reverse the flow ... water, it is very difficult to intervene
... the international currency markets.

4. Interventions ... the central banks usually succeed ... only slowing
down a rise or fall of a freely floating currency.

5. When everyone wants to buy Japanese stereo systems, ... example, the

price ... the yen goes up.

TEXT B. PART IL
Payment in foreign trade may be made by:
1. Banker's transfer.

2. Bill of exchange.
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3. Letter of credit.
BANKER'S TRANSFER. This is a simple transference of money from the

bank account of a buyer in his own country to the bank account of the
seller in the seller's country. It 1s necessary for the buyer or a debtor to
send a letter of instruction to his bank — or use a special form. The transfer
is carried out at current rates of exchange. Such transfers are, of course,
subject to any exchange control regulations of the countries concerned.
This transaction is simple and quick and can be speeded up by cabled
instructions if desired.

BILL OF EXCHANGE (B/E). A bill 1s an

order in writing from a creditor to a debtor to |
pay on demand or on a named date a certain
sum of money to a person named in the bill,

or to his order. The bill is drawn by the

creditor on the debtor, and 1s sent to the
debtor (or his agent) to the latter to pay or accept. The debtor accepts by
signing his name on the face of the bill. The bill now becomes legally
binding, and the acceptor must meet it on or before the due date. The
creditor or the debtor may pay in any bank named by them on the bill.
Then it will be presented to the paying bank for settlement. Such a bill is
said to be domiciled with the holding bank. The bill of exchange is
negotiable. In order to negotiate the bill the holder must sign his name on
the back of the bill, i.e. to endorse it. The holder can also sell the bill to a
bank, which will pay face value, less interest — this is called discounting a

bill; he may leave it with a bank as security for loan.

76



A LETTER OF CREDIT (L/C). This is the most generally used method of

payment in the export trade today. It is ideal for individual transactions or
for a series. It makes trade with unknown buyers easy. It gives protection

to both seller and buyer and overcomes the credit gap.

GLOSSARY
domiciliation - the depositing of a bill by a drawee with a bank for
payment when due (domuyuruposanue, oboznauwenue mecma niamedxirca no
8eKcelio)
drawee - a person drawn upon (nramenvuux no 8excero, mpaccamm)
drawer - a person who draws a bill (mpaccanm)
negotiate - to sell or to discount a bill (nyckams 6 obpawenue uek,
8eKcelb, UHKACCUPOBAMb, YHeCHb)
payer - a person who pays (nramenbujux)
payee - a person who receives the payment (noryuamenv niameorca)
due date - the date by which a bill must be paid (0enwv onrameor)
endorse - to sign a document (cheque, bill) passing rights in it to another
person (unooccuposames 0OKyMeHm, cOeaamsb nepedamoyHyro HaOnucy)
security - documents or valuables given as cover for loan (eapanmus,
3an02)

accept - (311.) to acknowledge the debt (npuznams doze)

Exercise 9. Omeemvme na eonpocei:
1. What are these texts about?
2. What is seen to by means of banks' services in foreign trade?

3. When does the seller use open account terms?
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8.
9.

. When does the seller want to be paid in advance?

. What is transaction from the bank account of a buyer to the bank

account of the seller?

. What is used to give the right to obtain the money or goods to the

person named in the document for which the writer of the document

takes responsibility?

. What is used in a written order telling one person to pay a certain sum

of money to the person named in the demand?
What is the time-payment loss between order and delivery?

When is the bill of exchange negotiable?

10. When is the bill of exchange endorsed?

Exercise 10. Bwibepume u3 cnoe, npusedeHHvlX HUMCe, O0OHO,

3HA4YeHUue Komopoz2o Hauyduium 06pa30M coomeemcmeyem

06’b}lCH€Hl”0, MOJIKO6AHUIO UIU onpedeﬂenulo:

1.
2.

0 9 N D

One who exports; an exporting country.
A person owing money to another person or a customer, who has not

yet paid for goods or services sold to him.

. A person who possesses a bill of exchange or other document of the

kind.

. A person opposed to one who sells or who is responsible for buying the

stocks of goods sold by the business.

. A person who has an account with a bank.
. A person or organization to whom money is owned.
. A person who sells something.

. The movement of money from one person to another.
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9. A person who makes himself responsible for a bill of exchange due to

signing his name on the face of the bill

a. Seller b.Buyer  c. Exporter d.Customer  e. Transfer

f. Debtor g. Creditor h. Acceptor 1. Holder

Exercise 11. Cocmaeébme npeonorcenus:

1. Accepts, signing, the, his, face, and, bill, debtor, bill, the, by, name, on,
date, the, of, the.

2. Banks, could, without, modern, not, trade, exist.

3. As, depends, needs, handling, modern, on, trade, credit, it, careful.

Exercise 12. B npagoii kononke évloepume o0vacHeHusn gpazam uiu

noHamMuAM co cioeom «market » 9 OAHHBIM C/1e6A:

1. to put the business on the | a. to be available for buyers

market b. the place to buy things
2. the open market c. a system of producing goods on the basis
3. the street market of the free business and trade
4. to be on the market d. to be interested in buy something
5. the market e. the market without official restriction
6. market economy f. selling things from tables
7. to market g. the world market in the art

h. to offer the business to sale
1. to try to persuade someone to buy your

goods
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UNIT VIII. BANKING IN RUSSIA

Task I. Check yourself if you know the meaning of the following

words and phrases:

private savings, merchant, deposit account, savings account, state
control, economic paralysis, nationalizing, re-establishment, barter
system, to inherit, financial institution, issue of securities, stock market,
State Bank of the USSR, foreign exchange market, rouble-denominated

account, insolvent bank, to transfer money

Task II. Read the text using a dictionary.

Banking in Russia

1. History

o ol fon Prior to 1861, the growth of private savings was
gy \___ _;@,\r: :

- = "-‘n .'1_.-_- LEZIEETY
CDEDEIATEAbHASI

g limited by the fact that the majority of Russia's

population was composed of serfs, agricultural laborers

who were tied to the land and had few personal

freedoms. The only people likely to take advantage of

personal savings accounts came from a small class of
urban merchants and craftsmen. In 1862, there were only 140,000 deposit
accounts totaling 8.5 million rubles in a country of 70 million people.
After the abolition of serfdom in 1861, savings accounts became more
widespread. Growth was particularly rapid in the 1880s, when the central
offices at the Central Bank were supplemented by regional offices at local
treasuries and telegraph stations. Savings offices opened in rural villages
as well as urban centers, leading to a total of 4,000 branches and two

million individual accounts in 1895.
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2. Soviet period

In Vladimir Lenin's view, banks were important for building of a
socialist society. He believed the ready-made big banks of capitalism
could be converted into an effective apparatus for state control of the
economy. However, banking activities ground to a halt in the chaos of the
years immediately following the revolution. All commercial banks closed
down in October 1917. Their staffs received salaries but were instructed
not to perform any banking functions in the hope that economic paralysis
would bring down the Bolshevik regime. Nevertheless, by the end of the
year, the Bolsheviks had succeeded in nationalizing all commercial banks.
While business accounts were confiscated, private savings accounts were
respected. Commissar of Finance ordered the re-establishment of the
Department of Savings Offices. However, his efforts to maintain the
private savings system failed during the period of Revolution from 1918 to
1921. Throughout those years, farm and consumer goods were
requisitioned, nearly all money was withdrawn from the economy, and the
exchange of goods operated on a barter system.

3. Russian period

The modern Russia inherited the banking system of the Soviet
Union, with a few big state banks (like Sberbank, Vneshekonombank, and
Vneshtorgbank). After more than 15 years of reforms in Russia, there are
now about 1183 financial institutions with 3286 regional branches.

On March 22, 1991, the Central Bank of Russia (CBR) established
the procedure for the issue of securities by commercial banks. From that
time, Russian banks gained an outlet to the stock market. On April 2, 1991
the "Regulations for Buying and Selling (Transferring) Currency Exports
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Abroad through Citizens' Personal Funds" approved by the State Bank of
the USSR entered into force. The creation of the Russian foreign exchange
market began. And on April 9, the first auctions on the State Bank's
currency exchange were held. Ten commercial banks and one financial
organization took part.

Large banks lost between 14 % and 45 % of their retail deposits. An
exception was Sberbank, which kept the large majority of its rouble-
denominated accounts, but lost over 30 % of its USD-denominated
accounts. To protect savers, CBR offered to transfer savings from
insolvent banks to Sberbank, since deposits at Sberbank were insured.
Also dollar accounts were transferred to Sberbank at a rate of 9 roubles per
dollar much below the market rate, so that customers lost an estimated half
of the value of their dollar deposits.

On September 3, 1998, during the 1998 Russian financial crisis,
private accounts at the SBS-Agro and MENATEP banks, Inkombank,
Promstroibank, Most Bank, and Moscow Business Bank were frozen.
Depositors at these banks were given the opportunity to transfer their
money to Sberbank at the rate of 9.33 rubles/$. This action continued for
one month.

Beginning in early October 2008, several Russian banks failed due to

liquidity issues related to US credit derivatives.

Exercise 1. Onpeoenume, agnaromcesa au ciedyroujue ymeepHcoeHus:
a) UCMUHHBIMU
b) noscnvimu

c) 6 mekcme Hem ungpopmayuu

82



1.Before 1861 all urban merchants and craftsmen had private savings.

2.In the end of the 19™ century there appeared regional offices at local
treasuries and telegraph stations in addition to the central offices at the
Central Bank.

3.Banks were considered not necessary for building of a socialist society.

4.All banks closed down in October 1917.

5.From 1918 to 1921 nearly all money was withdrawn from the economy,
and a barter system was used.

6.The modern Russia inherited the banking system of the Soviet Union.

7.In1998 Russian banks gained an outlet to the stock market.

8.The creation of the Russian foreign exchange market began in 1991.

9.To protect savers, CBR offered to transfer savings from insolvent banks
to the Central Bank of Russia.

10. During the 1998 Russian financial crisis, private accounts at most

Russian banks were frozen.

Exercise 2. Ykaxcume, kakoii wacmu mexkcma (1, 2, 3) coomeemcmeyem
caedyruian ungpopmavus:

1. The abolition of serfdom and development of savings accounts.

2. The creation of the Russian foreign exchange market.

3. Nationalizing of all commercial banks.

4. Private savings system during the period of Revolution from 1918 to

1921.
5. Establishing the procedure for the issue of securities by commercial

banks.
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6. Transferring savings from insolvent banks to Sberbank to protect
savers.

7. Rapid growth of savings accounts and opening of savings offices in
rural villages as well as urban centers.

8. Russian financial crisis, when private accounts at some banks were

frozen.

Exercise 3. Boioepume u3 603M02#cHbIX 6APUAHI 06 NPABUTbHBLIL u
ecmaevme €20 6mecmo nponyckos. Illomnume — movbko 00HO 3HaueHue
HOTHOCMBIO COOMEEM CIMEYENt CMbICLY RPEOI0HCEHU.
1. The growth of private ... was limited before 1861.
a) loans
b) sector
Cc) savings
d) property
2. In 1862, there were only 140,000 deposit ... totaling 8.5 million
rubles.
a) savings
b) accounts
c¢) withdrawals
d) cheques
3. The efforts to ... the private savings system failed during the period
of Revolution from 1918 to 1921.
a) develop
b) close

Cc) create
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d) maintain

. During the period of Revolution nearly all money was withdrawn
from the ... .

a) economy

b) country

c¢) bank

d) account

. In 1991, the Central Bank of Russia established the procedure for the
... of securities by commercial banks.

a) loan

b) issue

¢) maintaining

d) insurance

. The creation of the Russian foreign exchange ... began in 1991.
a) bank

b) account

c) business

d) market

. Sberbank kept the large majority of rouble-denominated ... .

a) assets

b) companies

c) accounts

d) rates

. To protect savers deposits at Sberbank were ... .

a) insured

b) established
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c) issued
d) maintained
9. In 1998, during the Russian financial ..., private accounts at the
Inkombank, Promstroibank, Most Bank, and Moscow Business Bank
were frozen.
a) business
b) changes
c¢) development
d) crisis
10. Depositors were given the opportunity to ... their money to
Sberbank.
a) keep
b) transfer
C) insure
d) protect
11. In 2008 several Russian banks ... due to liquidity issues related
to US credit derivatives.
a) failed
b) appeared
c) opened

d) continued

Exercise 4. /[aitme omeemul Ha éonpocwl.
1. Were private savings popular among Russian people before 18617
Why?

2. When did savings accounts become more widespread?
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3. What happened with banking activities after the revolution of 19177

M~

. Why did the exchange of goods operate on a barter system during the
period of the revolution?

How did the situation with banking change after the Soviet Union?
When was Russian foreign exchange market created?

How did banks protect their savers?

. Why did some Russia banks fail in 20087

® N o w

Exercise 5. Pacckaycume o:

1. Early history of banking in Russia;
2. Soviet period in Russian banking;

3. Modern Russian banking.

Text II.
Task III. Read the dialogue.
Commercial Banks in Russia

Foreigner: As far as I know, Russia has a two-tier banking system.

Russian: Yes, our banking system consists of the Central Bank of Russia
(CBR), commercial banks and credit institutions which is typical
of many countries in the market economy.

Foreigner: How do your commercial banks operate? Is the regulatory

control strong enough?

Russian: Banking in Russia is regulated by the Law on Banks and Banking

in the Russian Federation. As to the CBR, it is constantly

strengthening its regulatory and supervisory role. For instance,
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now banks can start operating only after they get registered and
obtain a license from the CBR.

Foreigner: Your banking legislation provides for the existence of banks

and credit institutions. How do they differ?

Russian: Our credit institutions are only allowed to perform cash
settlement operations, collect money and documents, buy and sell
foreign currency.

Foreigner: How are your banks run?

Russian: It depends on the organizational and legal form of the bank.

Banks with the authorized capital made up of contributions have
the status of limited liability societies. The founders' contributions
may be in the form of money, property and other tangible assets.
A joint-stock bank forms its authorized fund by issuing shares.
The governing body in a bank is a meeting of the founders or
shareholders. Between the meetings this function 1s performed by
the bank's council. It determines the bank's policy.
Day-to-day management is carried out by the board, which is an
executive body. The board i1s headed by the President. The board
members determine the bank's structure and functions of its
departments.

Foreigner: In the West, bankers' services cover an enormous range of

activities today. What about your banks?

Russian: We offer practically the same services. All operations can be
divided into active and passive. Passive operations are bank's

resources consisting of a bank's own and outside funds. I mean the
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authorized capital, the reserve and special funds as well as the
retained profit.

Foreigner: But the bulk of a bank's resources are formed by outside
resources, in other words, loans obtained by the bank and
deposits.

Russian: You are right. Speaking about active operations, I'd like to stress
that they are placement operations aimed to get a profit and
guarantee a bank's liquidity. They are cash, credit and investment
operations.

Foreigner: What operations prevail in the assets structure?

Russian: Lending operations, though the share of consumer credits is

rising.

Foreigner: Then the loan management departments must be most careful

with applicants.

Russian: They are. They study creditworthiness of applicants and their
credit history most carefully before they give recommendations
to lending operations departments.

Foreigner: Banks sometimes follow a risky credit policy. Are your banks
tempted by quick and easy profits?

Russian: They are. Moreover, sometimes they infringe normative docu-
ments of the Central Bank, particularly about the capital and
reserve requirements. Some banks also infringe rules for
accounting and reporting and requirements for reserves for
possible losses.

Foreigner: What is the position of the Central Bank in this situation?
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Russian: Banks are controlled regularly for capital adequacy, asset quality
and liquidity, I mean cash and "near cash" investments.

Foreigner: Refinancing is a tested technique to regulate bank's liquidity.

Your Central Bank arranges refinancing, doesn't it?

Russian: Yes, it does. Refinancing is done by granting lombard credits,
through sale and repurchase agreements (REPOs), by using
currency swaps, and by offering overnight credits.

Foreigner: 1 see that your financial sector is really developing at a great

pace.

Exercise 6. Haiioume 6 ouanoze anenuiickue anaiozu

COOMEEenm cmeyuux PyccKux coe u gpas:

JIByxypoBHEBasi CHCTEMa, KpEeAuTHAas OpraHu3allusi, PacyeTHO-KacCOBbIC
omepanuu, y4peauTenb, B3HOC, MaTepuajdbHble AaKTUBBI, COBET,
AKTUBHBIE/TIACCUBHEIE orepalum, MIPUBJICUCHHBIC Cpe/CTBa,
HepaclpenesicHHass  NpUObLIb, pa3MEIICHUE CPEACTB,  3asBUTEb,

KPEIUTOCTIOCOOHOCTh, HAPYIIATh.

Exercise 7. Bvoibepume eepnulit gapuanm omeema:
1. Russian banking system consists of
a) the Central Bank of Russia.
b) the Central Bank of Russia and commercial banks.
c) the Central Bank of Russia, commercial banks and credit
institutions.
d) the Central Bank of Russia, commercial banks, credit institutions

and stock exchange.
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2.Banks can start operating after

a) they get registered and collect money and documents.

b) they get registered and obtain a license from the Central Bank of
Russia.

c) they obtain a license from the Central Bank of Russia.

d) they have the board and shareholders and get resources from the

Central Bank of Russia.

3. Credit institutions are allowed

a) to perform cash settlement operations, buy and sell currency.

b) to make cash operations, give credit cards, buy and sell foreign
currency.

c) to issue shares, collect money contributions, buy and sell assets.

d) to perform cash settlement operations, collect money and

documents, buy and sell foreign currency.

4. Active operations are placement operations such as

a) cash, credit and investment operations.
b) profit and bank's liquidity.
c¢) lending operations.

d) bank's resources operations.

5. Then the loan management departments are very careful with customers

by

a) examining risky credit policy.

b) rising consumer credits.

c) studying creditworthiness of applicants and their credit history
thoroughly before they give recommendations to lending operations

departments.
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d) investigating applicants activity, investment operations and work
positions.

6. As banks are tempted by quick and easy profits, they sometimes follow
a) "near cash" investments.
b) a risky credit policy.
c) the position of the Central Bank.
d) the Law on Banks and Banking in the Russian Federation.

Exercise 8. Ilepeseoume na anznuiiCKuii A3vlK:

OO6mast uncieHHocTh 0aHkoB B Poccuu B pacuete Ha 100 ThIC. yenoBek
emie HemocraroyHa. OCOOEHHO MaJlo UX B CEIbCKOM MECTHOCTH U B
OTHAICHHBIX paioHax. Kpome Toro, HeKoTopsie BHAbI OaHKOB
MPaKTUYECKU OTCYTCTBYIOT. Tak, WIMOTEUHBbIE W MYHHULMNAJIbHBICE OaHKU
TOJIbKO HAUMHAIOT 3apoxkaaThes. HemocTaTouyHa crienuaiu3aius OaHKOB,
0COOCHHO (QyHKIIMOHANbHAsA. [IpakTM4YeCKM HET WHBECTUIIMOHHBIX,

KJIMPUHTOBBIX OAHKOB, MMOCKOJIBKY ISl HUX OTCYTCTBYET MpaBoBas Oaza.

(«denbru. Kpenut. banku». Ilox pea.O.U. JlaspyiuHna.)

Exercise 9. Iloozomoeébvme Hed0NbULIOI MOHOI02 NO CAEOYIOUUM
gonpocam:
1. Have you or your relatives ever turned to a bank either as a depositor
or a borrower?
2. Do you have a debit card or a credit card? What was the most recent
purchase you made with your card? Describe the sequence of events

when using the cards.
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UNIT IX. THE CENTRAL BANK OF THE RUSSIAN
FEDERATION

Task I. Check yourself if you know the meaning of the following

words and phrases:

branch, network, foreign exchange, currency market, exchange rate,
treasury system, cash service, regulation, securities market, liquidity,
monetary policy, interest rate, inflationary expectations, fluctuation,
credit institution, payment system, banking supervision, financial

reporting standards, credible, to implement, to diversify

Task II. Read the text using a dictionary.

The Central Bank of the Russian Federation (Bank of
Russia) was founded on July 13, 1990, on the basis of the
Russian Republic Bank of the State Bank of the USSR.

In 1991-1992 an extensive network of commercial
banks was created in the Russian Federation under Bank of Russia
guidance through commercialisation of the specialised banks’ branches.
This process was followed by changes in the chart of accounts, the
establishment of a network of Central Bank cash settlement centers and
their provision with computer technology. The Central Bank began to buy
and sell foreign exchange in the currency market it established and to set
and publish the official exchange rates of foreign currencies against the

ruble.
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In December 1992, as a result of the establishment of a single
centralized federal treasury system, the Bank of Russia was no longer
required to provide cash services for the federal budget.

The Bank of Russia carries out its functions, which were established
by the Constitution of the Russian Federation and the Law "On the Central
Bank of the Russian Federation (Bank of Russia)", independently from the
federal, regional and local government structures.

In 1992-1995, to maintain stability of the banking system, the Bank
of Russia set up a system of supervision and inspection of commercial
banks and a system of foreign exchange regulation and foreign exchange
control. As the agent of the Ministry of Finance, it organised the
government securities market, and began to participate in its operations.

To override the consequences of the 1998 financial crisis, the Bank
of Russia took steps towards restructuring the banking system in order to
improve the performance of commercial banks and increase their liquidity.
Insolvent banks were removed from the banking services market, using the
procedures established by the applicable law. Of great importance for the
post-crisis recovery of the banking sector was the creation of the Agency
for Restructuring Credit Institutions (ARCO) and the Inter-Agency
Coordinating Committee for Banking Sector Development in Russia
(ICCO).

The Bank of Russia monetary policy was designed to maintain
financial stability and create conditions conducive to sustainable economic
growth. The Bank of Russia promptly reacted to any change in the real

demand for money and took steps to stimulate positive economic
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dynamics, cut interest rates, damp down inflationary expectations and slow
the inflation rate.

Due to the balanced monetary and exchange rate policies pursued by
the Bank of Russia, the country’s international reserves have grown and
there have been no sharp fluctuations in the exchange rate.

The efforts made by the Bank of Russia with regard to the payment
system were designed to increase its reliability and efficiency for financial
and economic stability. To make the Russian payment system more
transparent, the Bank of Russia introduced reports on payments by credit
institutions and its own regional branches, which took into account
international experience, methodology and practice of surveillance over
payment systems.

In 2003, the Bank of Russia launched a project designed to improve
banking supervision and prudential reporting by introducing international
financial reporting standards (IFRS).

The project provides for the implementation of a set of measures,
including measures to ensure credit institutions’ credible accounting and
reporting, raise requirements for the content, amount and periodicity of
information to be published, and introduce accounting and reporting
standards matching international good practice. In addition, measures are
to be taken to disclose information on the real owners of credit institutions,
exercise control over their financial position and raise requirements for
credit institutions’ executives and their business reputation.

The banking sector reform will help implement Russia’s medium-
term social and economic development programme, especially its

objective to end the raw materials bias of the Russian economy by rapidly
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diversifying it and utilizing its competitive advantages. At the next stage
(2009-2015), the Russian Government and Bank of Russia will attach
priority to effectively positioning the Russian banking sector on

international financial markets.

Exercise 1. Ykaxcume npaseunvuwiii eapuanm nepeeooa
npeonodicenuil, oOpawas GHUMAHUE HA pAMMAmMUYecKue u
JleKcuyecKue 0CO0eHHOCMU AH2IUICKUX BPEOSI0NCCHUIL:

1. An extensive network of commercial banks was created in the Russian
Federation under Bank of Russia guidance through commercialization
of the specialized banks’ branches.

a) Ilon ykazanumem banka Poccum B Poccuiickoit ®deneparuu Oblia
CO3/laHa IIPOCTPAHCTBEHHAsI IIEMb KOMMEpPUYECKUX OAaHKOB Ha OCHOBE
M3BJICUCHUS TPUOBLIN (DUIIMATIOB CIIEII0AHKOB.

b) [lIupokasi ceTb KOMMepUeCcKrUX OaHKOB Obljla co3/laHa B Poccuiickoi
denepaliii Ha OCHOBE KOMMEpPIUAIM3AlUU (DUITHATIOB CIICIIOaHKOB
101 pyKoBOoACTBOM banka Poccuu.

c) IloBcemecTHas ceTb NPUOBUILHBIX OaHKOB OblIa coO37aHa B
Poccuiickori ®@epepanuu nona yrpasieHuem banka Poccum yepes
KOMMEPIHAIM3ALNI0 PUIHATIOB CIICIIMATbLHBIX OAHKOB.

2. The Central Bank buys and sells foreign exchange in the currency
market.

a) LlentpanbHblii baHk OCYHIECTBIISET KYIUIIO-MIPOAAXKY MHOCTPAHHOU
BAJIIOTHI HA BAJIIOTHOM PBIHKE.

b) Llentpanbubiii baHk mnpogaer W MOKynaeT OOMEH HWHOCTPAHHOM

BaJIIOTBI HA JICHC)KHOM PBIHKC.
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c) LlenTpanbHbiii bank Poccun oOMEHUBAaET pa3InyHy0 MHOCTPAHHYIO

BaJIIOTY HAa BAJIJFOTHOM PBIHKC.

3. The Bank of Russia carries out its functions independently from the
federal, regional and local government structures.

a) bank Poccun BeINONHSIT CBOM (DYHKIIMK @aBTOHOMHO OT (peAepaJIbHBIX
OpraHOB BJIACTH, OPTaHOB BJIACTU CYOBEKTOB (peAepalliy U OpPraHoB
MECTHOT'O CaMOYITPaBJICHHUS.

b) bank Poccum nOBOAMT 10 KOHIIA CBOM (PYHKIIMM ABTOHOMHO OT
(denepanbHbIX, PETMOHAIBHBIX U MECTHBIX OPTaHOB YIPABJICHUS.

c) bank Poccum ocymecTBiasieT CBOM (PYHKIHUHM HE3aBUCHUMO OT
(denepabHBIX OPraHOB T'OCYIApPCTBEHHOM BJIACTH, OPTraHOB BJIACTH
CyOBbeKTOB deqiepaliii U OpraHOB MECTHOTO CaMOYIIPaBJICHUS.

4. As the agent of the Ministry of Finance, the Bank of Russia organized
the government securities market, and began to participate in its
operations.

a) B xauectBe arenta MuHucrepctBa ¢uHaHcoB bank Poccun
OpraHU30BajJl PBIHOK TOCYAApPCTBEHHBIX IIEHHBIX OyMar W cral
NPUHUMATH YYacCTUE B €r0 (PyHKIIMOHUPOBAHUH.

b) Kak arent MunucrepctBa ¢uHancoB bank Poccum opranuzoBan
(OHAOBYIO OMPIKY U CTaJl y4aCTBOBAaTh B ONEpaIUsX.

c) Korma bank Poccum Obun areHtoM MunucTepcTBa (DMHAHCOB, OH
OpraHM30BaJl PHIHOK IIEHHBIX OyMar W Hauyajl NPUHUMATh y4acTHE B
yIPaBJICHUHU.

5. Insolvent banks were removed from the banking services market, using

the procedures established by the applicable law.
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a) HecocrositenbHble OaHKM ObUIM MEpEMEIECHBI HA PHIHOK OAHKOBCKUX
yCIIyT C UCII0JIb30BAHUEM poIEeayp CO3/TaHHBIX
3aKOHO/ATEIbCTBOM.

b) KpeaurocrocoOHble OaHKU ObLIM BBEJCHBI Ha PHIHOK OaHKOBCKHX
yCJIYT B YCTAaHOBJICHHBIX 3aKOHOJIaTEJIbCTBOM PaMKaX.

c) HecocrositenbHble OaHKM ObUIM BBIBEJIEHBI C pPbIHKAa OAHKOBCKHUX
yCIIyT C UCII0JIb30BAHUEM poIeayp CO3/TaHHBIX
3aKOHO/ATEIbCTBOM.

. The Bank of Russia monetary policy was designed to maintain financial

stability and create conditions conducive to sustainable economic

growth.

a) JlenexHo-kpenuTHas nojautuka banka Poccun Oblia crijlaHMpOBaHa,
yTOOBl TOAJEpKAaHUE (PUHAHCOBOW CTAOWILHOCTH U CO3/IaHHE
YCJIOBUM, ObUTM YCTOMYMBBIMHU JIJISI SKOHOMHUYECKOT'O POCTa CTPAHBI.

b) enexno-kpeautHas noautuka banka Poccum Oblia opueHTHpOBaHA
Ha MoJJiep)KaHue (PUHAHCOBON CTAOMJIBHOCTH M CO3/IaHUE YCIIOBUIA,
00ecTneynBaroIMX YCTOMUYUBOCTh SKOHOMUYECKOTO POCTA CTPAHBI.

c¢) JenexHo-kpenutHas nonutuka banka Poccun Obuia npenHazHaueHa
Ul 3aluThl (DUHAHCOBOM CTAOMJIBHOCTH U, 4YTOOBI CO3JaHHbIC
yCJIOBUS  OJIArONMPHUSATCTBOBAIIM  YCTOMYHMBOCTH HSKOHOMHYECKOTO
poCTa CTpaHBHl.

. Due to the balanced monetary and exchange rate policies the country’s

international reserves have grown.

a) M3-3a MNpONOPHUOHAIBHON JACHEKHO-KPEAUTHON TIOJIUTUKU U
NOJIMTUKKM OOMEHA YBEIWYUBAIOTCA 30JI0TOBAIOTHBIC PE3EPBBI

CTpaHbl.
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b) M3-3a ypaBHOBEILICHHOUN AECHEKHO-KPEAUTHOMN MOIUTHUKHU U MOJUTUKU
OOMEHHOTO Kypca 3HAYUTEIBHO BO3PACTYT MEXIYHAPOIHBIC
pe3epBbI CTPAHBI.

c) B pesynbrare B3BEHICHHOW JACHEKHO-KPEAUTHON TMOJUTUKA U
MOJIMTUKU  BaJFOTHOTO Kypca YBEIUYWINCH 30J0TOBAIIOTHHIC
pE3epBbI CTPAHBI.

8. To make the Russian payment system more transparent, the Bank of
Russia introduced reports on payments by credit institutions and its
own regional branches.

a) UtoObl chenaTh IiaTexHyr0 cucteMy Poccum Oosiee mpo3payHoi
bank Poccum BBeT OTYETHOCTh IO IUIATEKaM  KPEIUTHBIX
OpraHuM3aliii ¥  CBOMX  COOCTBEHHBIX  TEPPUTOPHATIBHBIX
YUPEKIACHUM.

b) C uenpl0 yMEHBIIEHUS NPO3PAYHOCTH B (PYHKIHOHHUPOBAHUU
iaTexHoir cucrembl Poccun bankom Poccum Onuta BBeleHa
OTYETHOCTh TO  TUIATeXXKaM  KPEAUTHBIX  OpraHu3aluid u
TEPPUTOPHUATILHBIX YUPESKICHUH.

c) Jlenate mnmatexHyro cucremy Poccum Oosee mpo3padyHOW O3HA4aeT
BBOJIUTb OTYETHOCTh I10 B3HOCAM KPEAUTHBIX OpraHu3aluil u
TEPPUTOPHUATILHBIX YUPESKICHHUIN OaHKa.

9. Measures are to be taken to disclose information on the real owners of
credit institutions.

a) byner packpbita uHbopmaIys 0 peajgbHbIX BlaJelbIlaX KPEAUTHBIX
OpTraHu3aluH.

b) JlomxKHBI OBITH MPEANPUHITHI MEPHI MO PACKPHITHUIO MH(POpMaLIUK O

PCAJIbHBIX BJIAACIIbIIAX KPCAUTHBIX OpFElHPBElHPIﬁ.
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c) Mepbl npeAnpUHUMAIOTCS YTOOBI OOHAPYXUTHh HMHGOPMALIMIO O

BIAJENIbIAX KPEAUTHBIX OPTaHU3ALINN.
10. The banking sector reform will help implement Russia’s medium-

term social and economic development programme.

a) Pedpopma B OAHKOBCKOM CEKTOPE MOMOIJIA BBINOJIHUTH MPOrpaMMy
CPEAHECPOYHOTO SKOHOMHUYECKOTr0 pa3BuTus Poccuu.

b) Pedhopma GaHKOBCKOrO CEKTOpa MOMOXKET OCYIIECTBUTH MPOTPAMMY
CPEAHECPOUYHOTO COLMAIILHOTO ¥ SKOHOMUYECKOro pa3BuTus Poccuu.

c) Pepopma GaHKOBCKOTO CEKTOpa MOMOXET BBINOJHUTH MPOTrpaMMy

AO0JITOCPOYHOI'0 CONUAJIbBHOIO 1 SKOHOMHWYCCKOI'O PAa3BUTHA Poccumn.

Exercise 2. Onpeodenume, agnaromcesa au ciedyroujue ymeepHcoeHus:

a) UCMUHHBIMU

b) noscnvimu

¢) 6 mekcme Hem ungpopmayuu

1. The Central Bank of the Russian Federation (Bank of Russia) was
founded in 1991.

2. The purposes of the Bank of Russia are to protect the rouble and
ensure its stability, promote the development and strengthen the
Russian banking system and ensure the efficient and uninterrupted
functioning of the payment system.

3. An extensive network of commercial banks was created in the Russian
Federation under Bank of Russia guidance in 1991-1992.

4. As a result of the establishment of a centralized federal treasury
system, the Bank of Russia was no longer required to provide cash

services for the federal budget.
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10.

The Bank of Russia carries out its functions created by the Law "On
the Central Bank of the Russian Federation (Bank of Russia)".

The Bank of Russia is accountable to the State Duma of the Federal
Assembly of the Russian Federation.

The Bank of Russia took some measures towards restructuring the
banking system in order to improve the performance of commercial
banks and increase their liquidity.

The Bank of Russia didn't react to changes in the real demand for
money, cut interest rates or slow the inflation rate.

In 2003, the Bank of Russia launched a project designed to improve
banking supervision and prudential reporting.

The financial independence of the Bank of Russia implies that it covers

its expenses from its own incomes.

Exercise 3. /[aitme omeemut na éonpocwl.

1.

When and how was the Central Bank of the Russian Federation

founded?

. When and how were commercial banks in Russia founded?

. What was the result of the establishment of a centralized federal

treasury system?

. What did the bank do in 1992-1995 to maintain stability of the banking

system?

. How did the bank try to overcome the consequences of the 1998

financial crisis?

. What can you say about the monetary policy of the Bank of Russia?
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7. What are the measures to make the Russian payment system more

transparent?

8. What do you know about international financial reporting standards?

Why were they introduced?

9. Is there any connection between the Russian Government and the Bank

of Russia?

Exercise 4. Ykaorcume, kakue npoo.iemol ne 00cysicoaromcs 6 mekcme:

1.
2.
3.

Establishment of the Central Bank of the Russian Federation.
Operation of a federal treasury system.

Attempts to maintain stability of the Russian banking system.

. Results of the balanced monetary and exchange rate policies of the

Bank of Russia.

. Introducing stimulating measures after crisis.

Task III. Read the information and try to find Russian equivalents for

the following names of Structural Units:

Organizational Structure

Structural Units of the Bank of Russia

The Central Bank of the Russian Federation comprises the following

departments:

General Economic Department

Research & Information Department

Cash Circulation Department

Payment System Regulation, Management & Monitoring Department

Settlements Regulation Department
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Accounting & Reporting Department

Credit Institutions Licensing & Financial Rehabilitation Department
Banking Regulation & Supervision Department

Financial Stability Department

Chief Inspection of Credit Institutions

Market Operations Department

Market Services Department

Financial Monitoring & Foreign Exchange Control Department
Balance of Payments Department

Methodology & Organization of the Budget System Accounts Servicing
Department

Legal Department

External & Public Relations Department

Information Systems Department

Human Resources & Personnel Management Department

Financial Department

Internal Auditing Department

International Financial & Economic Relations Department

Administrative Department

Text II.
Task IV. Read the dialogue; try to understand the given information
using a dictionary.
BANKING SYSTEM IN RUSSIA
Foreigner: What is characteristic of the Russian banking system these

days?
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Russian: The banking system in Russia is organized as a two-tier system.
The first tier is represented by the Central Bank of Russia
(CBR). The second tier consists of commercial banks as well as
branches and representations of foreign banks.

Foreigner: Has the CBR supported the economic and financial trans-

formation of the country, the ongoing reforms?

Russian: Definitely. By implementing monetary policy the CBR has
contributed to controlling the money supply and combating
inflation.

Foreigner: The interest rate policy has become more dynamic, hasn't it?

Russian: Yes, the CBR has introduced lombard and REPO operations,
created a new system of refinancing commercial banks,
introduced currency swaps and overnight credits.

Foreigner: So, your commercial banks get credits through auctions and
other market mechanisms. Is the CBR involved in open market
operations?

Russian: Yes, our Central Bank acts in the primary market, attracting

financial resources.

Foreigner: Since 1993 the financial sector has been developing fast. Have
the changes in your banking system affected the position of
the Central Bank?

Russian: The CBR is strengthening its role in regulating banking activities.
As elsewhere, the Central Bank of Russia guarantees stability of
the national currency and the banking system. It supervises the
activities of commercial banks, issues and withdraws licenses for

performing banking operations, etc.
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Foreigner: Now that you've mentioned stability of the banking system, I
think it's the most important function of the CBR, particularly
in the light of the default in 1998.

Russian: You are right. To achieve this, some measures are being worked
out to make banks increase the minimum size of authorized
capital to correspond to the international standards.

Foreigner: 1 see, but as matters stand now your banking system is still
unstable and small by international standards. Have you got a
strategy for its development?

Russian: Yes, we have. We are reforming the system and we want it to

play a more important role in our economy.

Foreigner: Then you should make your banking resources more affordable
to business and individuals.

Russian: That's exactly what we are doing now. Our aim is to ensure that
our banks provide a wide range of high-quality services. I mean
loans, consumer credits, mortgage loans. Besides our banks are
strengthening their role as financial intermediaries.

Foreigner: Good. But how are you going to build trust in your banking

system?

Russian: Capital adequacy, banking deposit insurance, protecting private
depositors against loss if their bank goes bankrupt, transparency
of banking operations. That's the way to better trust, I suppose.

Foreigner: Are you strengthening barriers against transactions involving
dirty money?

Russian: Yes, we're working to tighten regulations against money

laundering.
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Foreigner: Do you consider foreign capital an important factor for the

development of banking in Russia?

Russian: It's common knowledge that foreign capital brings innovative
technologies and promotes competition. But we need leeway
before we are ready to face foreign competition in our market.

Foreigner: For this to come about Russia's Central bank and the

Government will have to work hard.

Exercise 5. Haiioume 6 ouanoze anznuiickue anaiozu
COOMEEMCmEyIOUUX PYCCKUX €108 U Ppa3z:

JIBYXypOBHEBasi CHCTEMa; IIPEJCTaBUTEIbLCTBA HWHOCTPAHHBIX OAHKOB;
(dbrHaHCOBBIC MPeoOpa3oBaHUs; OIEpalru C JOMOApAHBIMU KPEAUTaAMH;
onepaimu  PEIIO; cucrema peduHaHCUpOBaHUS;, BaJIOTHBIA CBOI;
3aHUMAThCS OIEpAlMSIMH Ha OTKPBITOM PBIHKE, YCUJIHUBATbh POJIb;
BbIJIaBaTh M OT3bIBaTh JIMIICH3WH; J€(POJIT, MHHUMAIbHBIN pazmep
aKIIMOHEPHOI'0 KaIluTaya; TO, KaK ceiyac 0OCTOSAT Jiea; ClesiaTh PeCYpPChl
Oojiee JOCTYNHBIMU;, MIOTEYHAs CCyJa; (PUHAHCOBBIM TMOCPEIHUK;
YKpPENUTh  JIOBEpUEe; OO0aHKPOTUTHCS;, IMPO3PAYHOCTh  OAHKOBCKHX
orepaluii; YCWINTh PEryJIupOBaHKUE; OTMbIBAHHUE JICHET; 3arac BPEMEHH;

OBITH TOTOBBIM BBIJICPKUBATH KOHKYPCHIIUIO.

Exercise 6. Onpeoenume, agnaromcesn au ciedyroujue ymeepHcoeHus:
a) UCHUHHBIMU

b) noscnvimu

c) 6 mekcme Hem ungpopmayuu

1. The banking system in Russia is organized as a two-tier system.
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9.
10.

The CBR supported the economic and financial transformation of the
country and the ongoing reforms.

The interest rate policy has become less dynamic.

The Central Bank acts in the primary market, attracting financial
resources.

The CBR is strengthening its role abroad.

Stability of the banking system is one of the most important functions
of the CBR.

Russian banking system is very unstable.

Russian banks provide a wide range of high-quality services such as
loans, consumer credits, mortgage loans.

It's important to tighten regulations against money laundering.

Foreign capital isn't an important factor for the development of

banking in Russia.

Exercise 7. /[aitme omeemul na éonpocwl.

1.

How is the Russian banking system organized?

2. Has the role of the CBR changed over the years of the economic

reforms?

3. What are the functions of the CBR?

4. What measures are being worked out to ensure stability of the

Russian banking system?

5. How will the Russian banking business be developing?

Exercise 8. Ilpouumaiime ouanoz; nepegeoume npeodnoHCeHUs ¢

PYCCKO20 HA AH2TUUCKUU A3bIK.
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- Western bankers unanimously admit that Russian banking system has
changed rapidly since Russia embarked on economic reforms.

Ja, aTo Tak. S panm chblmuaTh Takyr OleHKY. Haira OaHkoBCKas
CACTEMA W3MEHWJIACh, U CE€NMYac OHa SBJSETCA JBYXYPOBHEBOWU
cuctemoil. IlepBbIii ypoBeHb NpecTaBieH IeHTpalbHbIM O0ankoM (11b),
a BTOpPON — KOMMEPYECKUMH OaHKaAMH.

- Undoubtedly, your Central Bank has contributed to the process and
supported the reforms.

: S muyHO cumTaro, 4yto ycwnusa L[b 1Mo OCylecTBIEHUIO KPEIUTHO-
JICHE)KHOM MOJIUTUKUA B HOBBIX YCJIOBHSX, B YACTHOCTH TI0 KOHTPOJIIO 32
JICHEe)KHOU Maccor U 0opr0e ¢ UHGIALKEH, TPYTHO MEPEOLICHUTD.

> Your Central Bank has become very active in developing the banking
sphere and the services it provides.

: Jla, nanpumep, oH BBen B OaHKOBCKYIO mpakTuky omnepauuu PEIIO,
JoMOapaHbIe KPEAWTHI, a Tak)Ke MPOBOJMUT OIMEpalldd C IEHHBIMHU
Oymaramu Ha BTOPUYHOM PBIHKE.

: Central banks in market economies are "lenders of last resort" for
banks. Does your Central Bank help banks with liquidity problems?

: OTBeuass Ha Ball BONPOC, XOUy NOAYEPKHYTh, uTO LIbP, koHTpOIMpYys
paboTy KOMMEPYECKUX OAHKOB, CTPEMUTCSI 00ECIICUUTh HAJICKHOCTh U
CTaOMJIBHOCTh OaHKOBCKOM cuctemMbl. OH BBIIA€T U OT3BIBACT
OaHKOBCKHE JIUIICH3UH, BBOJUT PE3€pBHBIC TPEOOBaHUS, 00S3bIBAIOIINE
KOMMepueckrue OaHKU JEMOHUPOBATh YacTh CBOMX akTHUBOB B LIb mox
HyJIeBble TPOLEHTHl. YTO KacaeTcs NOMOIIM OaHKaM, HWMEIOIINM
npoOJieMbl € JIMKBUJIHOCTBbIO, TO B ciaydae HeoOxoaumoctu Ib

OKa3bIBACT TAKYIO IIOMOIIb.
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A: Recent years saw a rapid growth in the activities of foreign banks in the
US. What about Russia?

B: Hamu OaHKM TIOKa €II€ B OMNPEACIICHHON CTENEeHW 3alllMIIEHbI OT
KOHKYPEHIIMM UHOCTPAHHBIX 0AHKOB, XOTS HHOCTPAHHbIC 0AHKHW UMEIOT

CBOM (prtMasibl ¥ peICTaBUTENLCTBA B Poccum.

Text II1.

Task V. Read the text trying not to use a dictionary. Try to
understand the meaning of the unknown words from the context.

There are some problems to which the Bank of Russia pays special
attention. One of them is that specific risks connected with the dynamics
of the prices of some financial assets and the price situation on the real
estate market have begun to play an increasingly important role recently.
The practice of lending to related parties led to high risk concentrations in
some banks, compelling the Bank of Russia to upgrade the methods of
banking regulation and supervision by making greater emphasis on
substantive (risk-oriented) supervision.

At present, a majority of banks participate in the deposit insurance
system. They account for almost 100% of total personal deposits placed in
Russian banks.

The principal goals of banking sector development are as follows:

— increasing the protection of interests of depositors and other creditors of
banks;

— enhancing the effectiveness of the banking sector’s activity in
accumulating household and enterprise sector funds and transforming

them into loans and investments;

109



— making Russian credit institutions more competitive;

— preventing the use of credit institutions in dishonest commercial
practices and illegal activities, especially the financing of terrorism and
money laundering;

— promoting the development of the competitive environment and
ensuring the transparency of credit institutions;

— building up investor, creditor and depositor confidence in the banking

sector.

Exercise 9. Bwvibepume naubdoiee nooxooawiuii eapuanm HA36AHUA
mexkcma:

1. Problems and goals of Russian banking sector.

2. Problems of the Bank of Russia.

3. Goals of Russian banking sector development.

4. Risks connected with the Bank of Russia.

UNIT X. WORLD CRISIS AND THE RUSSIAN BANKING

SYSTEM
Task I. Check yourself if you know the meaning of the following

words and phrases:

Credit Crunch, reduced interest rates, deflation risk, subprime lending,
liquidity shortfall, bailout, downturn, consumer wealth, bank solvency,
investor confidence, stock market, international trade, to decline, capital

injection, commodity prices, public finance

Task II. Read the text using a dictionary.
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Text 1. Late-2000s financial crisis

1. The late-2000s financial crisis (often called

the Credit Crunch or Global Financial Crisis) is

considered by many economists to be the worst
financial crisis since the Great Depression of the 1930s. It was triggered by
reduced interest rates (due to the perceived deflation risk), followed by
easy credit, subprime lending, increased debt burden, incorrect pricing of
risk, and finally a liquidity shortfall in the United States banking system.
This resulted in the collapse of large financial institutions, the bailout of
banks by national governments, and downturns in stock markets around
the world. In many areas, the housing market has also suffered, resulting in
numerous evictions, foreclosures and prolonged vacancies. It contributed
to the failure of key businesses, declines in consumer wealth estimated in
the trillions of U.S. dollars, and a significant decline in economic activity,
leading to a severe global economic recession in 2008.

The collapse of the U.S. housing bubble, which peaked in 2007,
caused the values of securities tied to U.S. real estate pricing to plummet,
damaging financial institutions globally. Questions regarding bank
solvency, declines in credit availability and damaged investor confidence
had an impact on global stock markets, where securities suffered large
losses during 2008 and early 2009. Economies worldwide slowed during
this period, as credit tightened and international trade declined. Critics
argued that credit rating agencies and investors failed to accurately price
the risk involved with mortgage-related financial products, and that

governments did not adjust their regulatory practices to address 21st-
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century financial markets. Governments and central banks responded with
unprecedented fiscal stimulus, monetary policy expansion and institutional
bailouts.

Although there have been aftershocks, the financial crisis itself ended
sometime between late 2008 and mid-2009. While many causes for the
financial crisis have been suggested, with varying weight assigned by
experts, the United States Senate found “that the crisis was not a natural
disaster, but the result of high risk, complex financial products;
undisclosed conflicts of interest; and the failure of regulators, the credit
rating agencies, and the market itself to rein in the excesses of Wall
Street.”

Both market-based and regulatory solutions have been implemented
or are under consideration.

2. Effects on the global economy

A number of commentators have suggested that if the liquidity crisis
continues, there could be an extended recession or worse. The continuing
development of the crisis has prompted in some quarters fears of a global
economic collapse although there are now many cautiously optimistic
forecasters in addition to some prominent sources who remain negative.

The world made the necessary actions to fix the crisis: capital
injection by governments; injection made systemically; interest rate cuts to
help borrowers. The United Kingdom had started systemic injection, and
the world's central banks were now cutting interest rates.

The US economy has been spending too much and borrowing too
much for years and the rest of the world depended on the U.S. consumer as

a source of global demand. With a recession in the U.S. and the increased
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savings rate of U.S. consumers, declines in growth elsewhere have been
dramatic.

Some developing countries that had seen strong economic growth
saw significant slowdowns. According to the research by the Overseas
Development Institute, reductions in growth can be attributed to falls in
trade, commodity prices, investment and remittances sent from migrant
workers.

The greatest impact of the global economic crisis will come in the
form of lower oil prices, which remains the single most important
determinant of economic performance. Steadily declining oil prices would
force them to draw down reserves and cut down on investments.
Significantly lower oil prices could cause a reversal of economic
performance as has been the case in past oil shocks. Initial impact will be

seen on public finances and employment for foreign workers.

Exercise 1. Onpeoenume, agnaromcesa au ciedyroujue ymeepHcoeHus:
a) UCMUHHBIMU
b) noscnvimu
c) 6 mekcme Hem ungopmayuu
1. The late-2000s Global Financial Crisis is considered by some
economists to be the worst financial crisis since 1930s.
2. There was a severe global economic recession in 2008.
3. Economies worldwide developed intensively during the crisis, as
credit tightened and international trade declined.

4. The financial crisis ended sometime between 2008 and 2011.
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5. The world made the necessary actions to fix the crisis: capital
injection by governments and interest rate cuts to help borrowers.

6. Some countries such as Canada, Mexico and Germany saw
significant slowdowns.

7. The greatest impact of the global economic crisis will come in the

form of lower oil prices.

Exercise 2. Ykaxcume, kaxoiut wacmu mexcma (1, 2) coomeemcmeyem
caedyruian ungopmavus:

1. The US economy has been spending too much and borrowing too
much for years and the rest of the world depended on the U.S.

2. According to the research by the Overseas Development Institute,
reductions in growth can be attributed to falls in trade, commodity prices,
investment and remittances sent from migrant workers.

3. The crisis was the result of high risk, complex financial products;
undisclosed conflicts of interest; and the failure of regulators, the credit
rating agencies, and the market itself.

4.  The collapse of the U.S. housing bubble peaked in 2007.

5. Lower oil prices could cause a reversal of economic performance as
has been the case in past oil shocks.

6.  Credit rating agencies and investors failed to price the risk involved
with mortgage-related financial products.

7.  In global stock markets securities suffered large losses during 2008
and early 2009.

8. During a recession in the U.S. and the increased savings rate of U.S.

consumers, declines in growth elsewhere have been dramatic.
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Exercise 3. Ykaowcume, kakue npoo.iemol ne o0cysicoaromcs 6 mekcme:
1. The time of Global Financial Crisis.
. The collapse of the U.S. housing bubble.
. Global inflation at historic levels.

. The necessary actions to fix the crisis.

2

3

4

5. Countries maintaining growth.

6. Slowdowns in some developing countries.

7. The greatest impact of the global economic crisis.
8

. Job losses and unemployment rates.

Exercise 4. Boioepume u3 603M02#cHbIX 6APUAHIOE NPABUTbHBLIL u
ecmaevme €20 emecmo nponyckos. Illomnume — mobko 00HO 3HaueHue
HOTHOCMBIO COOMEEM CMEYENt CMbICLY RPEOI0HCEHU.

1. Crisis in the housing market contributed to the failure of key
businesses, ... in consumer wealth estimated in the trillions of U.S.
dollars.

a) declines
b) slowdown
c) losses

d) actions

2. Economies worldwide ... during the period of crisis, as credit

tightened and international trade declined.
a) increased
b) developed
c) slowed

d) took a turn for the better
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3. Governments and central banks ... unprecedented fiscal stimulus,
monetary policy expansion and institutional bailouts.
a) failed
b) responded with
c¢) prohibited
d) reduced
4. If the liquidity crisis continues, there could be an extended ... or
WOTSE.
a) loss
b) collapse
c¢) inflation
d) recession
5. Some necessary actions to fix the crisis are ... cuts to help borrowers.
a) loan
b) inflation
c) interest rate
d) borrowing
6. Some ... countries that had seen strong economic growth saw
significant slowdowns.
a) developing
b) developed
c) Asian
d) European
7. Declining oil prices would force them to exhaust reserves and cut

down on ....

a) bank rates
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b) credits

c) the financial crisis

d) investments

Exercise 5. /[aitme omeemut na éonpocwl.

1.
2.

® N o w» ok

What are other names of the late-2000s financial crisis?
What were the reasons of the beginning of the late-2000s financial

crisis?

. How did the collapse of the U.S. housing bubble influence the world

crisis?

. Why did economies in many countries slow during the period of crisis?

What did governments and central banks try to do during the crisis?
What were the necessary actions to fix the crisis?

How did the US economy affect the crisis?

. What is the greatest impact of the global economic crisis?

Text I1.
Task III. Read the text. Catch the information using a

dictionary.

The world financial crisis and

-- RuSSia' hypersensitivity to prices for energy resources

N Ow e have been and still are detrimental to the

: L —) o economy.

—

The crisis came to Russia with a lag (the first strong impacts of crisis

were felt in the USA in the spring of 2007).
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Year 2008 has struck the whole world. Dow Jones Index came back
to figures of 1997. Some states found themselves on the verge of default.
The world has witnessed bankruptcies of big companies, and inability of
the majority to find resources for lack of market credits. National
governments have to spend enormous resources to support businesses at
the time of devaluation of many national currencies.

Until mid May 2008 the Russian market continued to grow at the
rates already customary and at the same time record ones. The Russian
authorities even tried show the country off as "the island of financial in a
raging sea of world crisis". By the autumn of 2008 the situation has
changed drastically. By no means minds of investors turned to more
optimism.

Instead of going down gradually, early in autumn indexes and
quotations just collapsed. Large scale capital flight from the Russian
market (about 130 billion USD in 2008) has led to a slump of prices,
oversold market and lack of liquidity.

By the end of 2008 in Russia there were 1108 registered credit
organizations (CO).

The Bank of Russia revoked fewer licenses in 2008: 35 against 55 in
2007, and 62 — in 2006. Unlike in previous times, when most of the
licenses were withdrawn for violation of money laundering laws, in 2008
banks lost their licenses for default on their obligations.

The procedure of registration of a new bank is still very complicated:
in a year the Bank of Russia has registered 13 COs, including 6 foreign
"daughters". In 2007 12 COs were registered.
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In 2008 the number of 100% foreign owned COs increased from 63
to 76 (compared to 2007 growth from 52 to 63). The aggregate share of
foreigners in the capital of Russian banks amounted to 28.49%.

Total assets in the bank sector have grown in one year by 7,897.2
billion roubles (more than 39%) or 6.7% of GDP. Thus, on January 01,
2009 total bank assets were 67.5% of GDP, which 1s much below the level
in a developed economy.

For the first time in a few years profitability of bank business has
started to go down. The bank sector is still highly segmented,
overregulated and is all the time reformed.

The development potential of the Russian banking system remains
high — in Russia the demand for bank services is hardly met 100%. Until
mid 2008 growth rates in financial sector exceeded those of economic
growth. The bank system developed rapidly and bore additional risks.
When cheap long-term money became scarce, problems of the bank
system became obvious.

Companies found it harder and harder to get credits, and consumer
credits were practically not available.

Banks are ready to credit companies at high rates and for short terms,
and that is unacceptable for business with low profit rates. At the same
time the state has been filling the bank system with billions of roubles,
which in part became a "pillow" of bank liquidity, were converted into
hard-currency accounts, but have not reached the majority of the
companies of the real sector, and that has caused indignation of financial

authorities.
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For a number of reasons banks prefer not to declare a default on
credits. Banks "clean up" their balances, moving problem loans to affiliate
companies, thus distorting official statistics of overdue credits.

The times of easy money on the credit market have passed. The
liquidity crisis makes the bank sector consolidate. The demand for banks is
not strong any more. According to the majority of experts, the economic
environment will deteriorate further. The future change of the situation on
the developing Russian market and return of large players will not bring in
any case immediate results.

The events of 2008 have further strengthened the role of the State in
economy.

Stabilization of economy and concentration by the state of a large
quantity of assets can entail another wave of privatization.

Overall consolidation of the sector did not happen for a number of
reasons, including lack of well-running legal procedures, complexity of
adequate evaluation of bank assets and risks, fears of banks owners from

their experience in the previous crises.

Exercise 6. Bwvibepume naubdoiee nooxooawiuii eapuanm HA36AHUA
mexkcma:

1. The World Financial Crisis

2. Changes in the Russian Banking System

3. Banks and Credit Companies

4. Establishing Banking System in Russia

Exercise 7. Ykasxcume, kakaa npobaema ne oocysycoaemca 6 mexcme:
1. World financial crisis and Russian economy
2. Registration of new Russian banks in 2007-2008
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3. Purchase of the banks by the State
4. Bank assets and GDP

Exercise 8. /[aitme omeemut na éonpocul.

1.
2.
3.

When did the world financial crisis come to Russia?
What did national governments have to do during the crisis?
Until what time did the Russian market continue to grow at ordinary

rates?

. What led to a slump of prices, oversold market and lack of liquidity in

Russia?

. How can you describe the procedure of registration of a new bank in

Russia?

. What can you say about the development potential of the Russian

banking system?

. Are banks ready to credit companies at high rates and for short terms?

. Why do banks "clean up" their balances, moving problem loans to

affiliate companies?

. What are the reasons of the fact that the times of easy money on the

credit market have passed?

10.What are the consequences of the events of 2008?

Exercise 9. Pacckaxcume o cocmoanuu oen ¢ Poccuiickom 0aHK06CKOM

CeéKmope Ha OQHHbBLU MOMEHMmM, NOJIb3YACH caumamu:

http://russiatoday.strana.ru/en/biz/econ/

http://www.allbusiness.com/

http://www.cbr.ru/eng/
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[MTPUJIOKEHUA
Hpuiaoxenne 1

DICTIONARY OF ECONOMIC TERMS

A
accelerate (v) — yckopsTh
accept (V) — NpyHUMATh
access (n) — 10CTyI
according to (prep) - coriacHo
account (n) — cuét B OaHKe
account (V) — oT4uTHIBaThCS, (for) — 0OBSICHATH, BBISICHATHCS
achieve (v) — mocturaTh
acquisition (n) — mpuoOpeTeHue, MorioeHrue (KOMIaHUN )
add (v) — cknaapiBaTh, 100aBJISAThH
in addition - MIOC K 4YEMY-TO; K TOMY XKE€;
advantage (n) - IpeUMyILIECTBO
agree (V) - coryiamarbes
agreement (n) — coramieHue
ail (v) — Hemomorathb, 00JIeTh
although (adv) — xots
allot (v) — mpenocTaBuTh, yCTAHOBUTD, ONPEAEIUTh
allow (V) — mo3BoISIThH
among (prep) — cpeau
ancient (adj) — qpeBHuUit
amount (n) - cymma
announce (V) — 00OBSBIIATh
applience (n) — mpubop, ObITOBasE TEXHUKA
artificial (adj) — uckyccTBeHHBIM
assets (n, pl) umymectBo, akTuBbl, (hoH b1, fixed assets — HEIBUIKUMOE
UMYIIIECTBO
available (adj) — moctynHbIi
avoid (v) - uzoeratb
awkward (adj) — Henenbrit

background (n) — don
bankruptcy (n) - 6aHKpOTCTBO
barrier (n) — 6apbep

behavior (n) — noBeacHUE
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belong (v) - mpuHaaIexath

benefit (n) — monp3a, T0X0x

bill (n) — cuét, noaroBOE 0053aTENHCTBO

board (n) — coBer

bond (n) — ob6auramnus, 10JAroBoe 00s3aTeIHLCTBO
border (n) — rpanuiia

borrow (v) — Opath B3aliMbl

borrowing (n) — 3aém

both — 00a

both ... and (conj) — kaK ... Tak u

bottom (n) — HU31Ias1 TOUKA, YPOBEHD (I1IEH)
bounty (n) — cyOcuus, mOOUIPUTENIbHAS TPEMUS
budding (adj) - MHOTOOOEIIIArOITHI

bulb (n) - mammouka

bureau (n) — 610po, oduc

buy (v) — mokynate

buy-out (n) — BeIKyI

leveraged buyout~ BeIKyIl KOHTPOJILHOT'O MaKeTa aKIUi 3a CUET KpeauTa

C
calculate (v) — cuuTaTh, MOICUNTHIBATH
capita (per capita) — ay1ia, Ha qyIly HacEJICHUs
care (n) — 3aboTa
care (V) - 3a00TUTHCS
cash (n) — HaTUYHBIC ICHBTH, HAIMYHOCTD
cause (V) — IpUYHUHSATh, BbI3bIBATh
certain (adj) — onpeaenéHHbIN
certify (V) - yI10CTOBEPSTH
cheap (adj) - nemieBbIit
circulation (n) — o0opoT
claim (n) - TpeboBaHue
coin (n) — MOHeTa
commitment (n) — 3aTpaThl, BIOKEHUS, IOPYUEHUE
commodity (n) — ToBap
common (adj) — oOmiwmii
compare (V) — CpaBHUBATH
compete (V) - KOHKypUpOBAaTh
completely (adv) — mosHOCTBIO
confidence (n), in — JOBEpPUE K ...
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conscious (adj) - co3HaTeIbHbBIN
consequently (adj) — ciienoBaTenbHO
considerable (adj) - 3HaUUTETLHBIN
consist (V) — coctosath u3 (of)
constant (adj) - MOCTOSIHHBIM
consumer (n) — MOTPeOUTENb
content (n) - cozepxkaHue
contribute (v) — BKJ1aJIpIBaTh
convert (v) — mpeBpalaTh
convince (V) - yoexxaaTh

cost (n) — CTOMMOCTb, 1I€Ha

course (n) — TeUCHUE, X0/

over the course — B TeueHue

crown (n) — KOpoHa, KpoHa
currency (n) — BajoTa

damage (v) — HaHOCUTB y1IepO

dealer (n) — qunep

debt (n) — nonr

decide (v) — pematb

decision (n) — pelieHue

decline (n) — cnag mpou3BOACTBA, YIAI0K
declare (V) — 0OBSBIATH

deduct (v) — BEIYMTATh

define (v) — xapakTepu3oBaTh, JaBaTh TOUHOE OIPE/ICICHUE
delay (v) — 3aaepxuBath, OTKJIadbIBAThH
demand (n,v) — TpeboBaHue, cripoc, TpeOOBAThH
deposit (n) — neno3ur

depreciation (n) - o0eclieHUBaHUE

derive (V) — IpoOUCXOAUTH U3

designation (n) - o003HauYeHUE

describe (V) - onuckIBaTh

determine (v) — onpenensiTh

differ (v) — otnmnuathes

difference (n) — oTyiume

discount (n) — ckuaKa

dismantle (v) — copBath MaHTHIO, OOHAXKUTH
diverse (adj) — pazHOOOpa3HBIii

diversify (v) — pazHOOOpa3uTh
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domestic (adj) — oTeuecTBEHHBIN, OTHOCSIIMNICS K BHYyTPEHHEMY PHIHKY
downside (adj) - HexkenaTenbHBIN

draw (v) — 4epTUTh, pUCOBATH

dubious (adj) — coMHUTENBHBIN

earn (v) — 3apadaTbIBaTh

earnings (n) — 10X0/Ibl

efficient (adj) — s pexTruBHBIMI

either ... or ... (conj) — unu ... Wi ...
eliminate (V) — uckit0o4aTh, yCTPaHSTh, JIMKBUIUPOBATH
employ (v) — npuHUMaTh, HAHUMATh
encourage (V) — BOOYIIEBIISITh, 000IPSITh
endowment (n) — MOXKePTBOBAHUSI

enough (adv) — qocTaToyHO

enterprise (n) — OpeanpusTHe

environment (n) — OKpy>karoias cpeaa
equipment (n) — o0opy0BaHKE

equity (n) — 0JI1s aKIIMOHEPA, aKIIHs, MapKa
~ capital — coOCTBEHHBIN KanuTas

~ fund — nuBecTULIMOHHBIN (HOH]T

erect (V) — BO3BOJIUTh, COOPYKATh

essential (adj) - ocHOBHOM

event (n) — coObITHE

eventually (adv) — co BpemeHneM

exceed (V) — peBBILIATH

excessive (adj) — 3HaUUTENbHBIN, 00BEMHBIN
exchange (v) — oOMeHUBaTh

exclude (v) — uckmaroyaTh

expand (V) — pacuupsTbCs

expansion (n) — pacluIipeHue

expect (V) — 0KU1aTh

expenditure (n) — pacxo, 3aTpaThl

expense (n) — pacxon

expensive (adj) — noporoi

factor (v) — oTnensTh
~ out - BBISIBJIATH
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fail (v) - Tepnietb HEy AUy, 0OAHKPOTUTHCS

favour (n) — yciyra

favour (v) — conelicTBOBaTh, MOJIJICPKUBATh, OJ00PSThH
fend (v) — BpaxkaoBaTh

few (adv) — HemHOTO

fight (v) — 6opoTbes

finally (adv) — Hakonen

flee (v) — ucuesatp

flow (n) — moTok

flow (v) — Teub

fluctation (n) — kosieOaHue, U3MEHEHUE (HAIMIPABJICHUS CIIPOCA)
following (adj) — cnexyromuii

force (n,v) — cuia, BRIHYXKJaTh

foreign (adj) — nHOCTpaHHBIN

forever (adv) — HaBcerma

foster (v) — cmocoOCTBOBATh Pa3BUTHIO

free (adj) — cBOOOIHBINM

frontier (n) — npenenbHBIA YPOBEHB

fuel (n) — TormmBO

G
general (adj) — o0t
~ public — mupokas myonnka
goal (n) - uenp
goods (n) — ToBapkI
grace (n) — oTcpouka (IIaTexa)
grain (n) — 3epHO
grow (v) — pactu
growth (n) - poct
guess (V) — rajaTh
H

hard (adv) — TpyaHo, ¢ Tpyaom
hazard (n) — puck, onmacHOCTb
healthy (adj) — 310poBHbIit
heartbeat (n) — mysnbc

high (adj) — BeicOKU

honest (adj) — yecTHbIl
however (cj) — ogHaKo
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identity (n) — TMYHOCTH

illegal (adj) — He3akOHHBIN

imbalance (n) — quc6ananc

imply (v) — nogpa3zymeBarthb

improve (v) — yiay4laTth

incentive (n) — MOTHUB

incline (V) — CKJIOHATBCS

include (v) — Bkito4aTh

income (n) — 10X0J (JIMYHBII)

increase (V) — yBEIMYUBAThLCS

industry (n) — TPpOMBIIIEHHOCTb, MPOU3BOCTBO
indicate (v) — moka3bIBaTh

influence (v) — BIusTH

initial (adj) — nepBoHavanbHBIN

inscribe (v) — moANMCHIBATH

institution (n) — ycTaHOBJICHHUE, YUPEKICHHUE, OpraHU3aLIMs
insurance (n) — cTpaxoBKa

interaction (n) - B3auMOJICHCTBHUE

interbank (adj) — Me:xOaHKOBCKHMIA
interchangeable (adj) — B3aumMo3aMeHsieMblii
interest (n) — MPOIEHT, 10151, BHITO/1A

~ rate — CCyAHbIN ITPOLICHT

inventory (n) — 3amnac, pe3eps; NopTdeiib IEHHBIX Oymar
invest (V) — BKJIaJbIBaTh

investment (n) — KaUTaJIOBJIOKEHUE

involve (v) — BKJIt0YaTh B ce0s

issue (V) — BBIITYCKAaTh

item (n) — MyHKT, CTaThs

J
judge (n) — cyaps
K
keep (v) — nepxath, yaepKUBAThH
keep track (v) — oTciexuBaTh
key (n) — xirou
L

label (v) — naBaTh Ha3BaHueE
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law (n) — 3akoH
lead (v) — BecTu
leave (v) — ocTaBIATh
lend (v) — naBath B3aiiMbl
let (v) — mo3BOJIATH
level (n) — ypoBeHb
liability (n) — 00s13aTeNBCTBO, OTBETCTBEHHOCTD
like (prep) — nogoOHO
limit (v) — orpaHMYMBATH
link (v) — cBsi3bIBaTH
loan (n) — 3aém
look for (v) — uckatp
lose (v) — TepsaTh
low (adj) — HU3KMI
lower (V) — cHUXaThb
M
machinery (n) — MalyHebI
maintenance (n) — yxoi, Cojiep>KaHue
market (n) — peIHOK
maturity (n) — CpoK MOTaIIEHUs JIOJITOBBIX 0053aTEILCTB
mean (V) — 3HaYEHUE
means (n) — cpeacTBa
measure (V) — U3MepsTh, ONPEICTATh
(n) - Mepa
merger (n) — MOTJIOIIEHUE, CIUSIHUE (KOMITAaHUM )
mint (V) — YeKaHUTb
monetary (adj) — BaJIFOTHBIN, KpEAUTHO-AEHEKHBIHI

N
narrow (adj) — y3kuii
necessary (adj) — He0OXOAUMBI
neither ... nor ... (conj) —HU ... HU
notice (V) — 3aMe4aTh

(0

obvious (adj) — oueBUAHBIMI
offset (n) — Bo3MeIeHUE, KOMIICHCALIUS
once (conj) — Kak TOJIbKO, KOT/1a
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opportunity (n) — BO3MOXHOCTb

option (n) — oniKMoH, BEIOOP; paBo BbIOOpa

- put option — ONIMOH «IyT», TPaBO MPOJAATH LIEHHYIO Oymary
- call option — ONUMOH «KOJUD», TPABO KYIUTh LIEHHYIO Oymary
- put and call option — 1BOIHOM ONIIMOH

origin (n) — MPOUCXOXKICHUE

otherwise (adv) — nnaue

outlaw (n) — U0 WK OpraHu3alys, OObIBICHHBIC BHE 3aKOHA
outpace (V) — IpeB30HTU

overcome (V) — MPeoJI0JIETh

overstate (v) — mpeyBeInYrUBaTh

owe (V) — 3a10JDKaTh

own (V) — BJIaJIETh

(adj) — coOcTBEeHHBIN

ownership (n) — COOCTBEHHOCTb

part (n) — 4yacThb

in part — 4YaCTUYHO

participate (V) — yd4acTBOBaTh

particular (adj) — ocoOeHHBI

partnership (n) — ToBapuIIeCcTBO

pay (V) — IJIaTUTh

(n) — 3apruiata

~ back — oniaTUTh, BEpHYTH JICHBIU

~ for itself — maTuTk 3a cebs

pension (n) — nMeHcHUs

perceive (V) — MOHUMAaTh, OCO3HABATh
persistent (adj) — crolkuii

precious (adj) — qparoueHHbIN

predict (v) — npencKa3bIBaTh

price (n) — 1ieHa, Kypc (akiuii), pplHOYHAs 1IeHa
primarily (adv) — B nepByro ouepean
principle (n) — HoMUHaJ BEKCEJIsl, phIHOYHAS II€Ha
private (V) — 4aCTHBIM

produce (V) — IpOU3BOAUTH

promote (V) — cmocoOCTBOBaTh, MPOJABUTATH
protect (v) — 3alIUIIATh

provide (v) — obecnieunBaTh
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purchase (n) — nokymnka
purpose (n) — 1enb

raise (V) — IoJHUMAaTh

range (n) — psijl, YUCIIO0

rapid (adj) - ObICTpBIN

rate (n) — CKOpOCTh

ratio (n) — OTHOLIICHUE

real estate (n) — HEIBMXKMMOCTD
receive (V) — mojiy4aThb

recourse (n) — pecypc

redeem (V) — BBIKYIaTh, MOTAIIATh
reduce (V) — ymMeHbIIIaTh

refer (V) — OTHOCUTBCS, CChLIATHCS
reflect (v) — orpaxkaThb

refuge (n) — npuroT, yoexuiie
refusal (n) — oTkas

relate (V) — IMeTh OTHOIIICHHE K
relevant (adj) — ymecTHBIi

reliable (adj) — HanéxHBIN, TOCTOBEPHBIN
remain (V) — ocTaBaThbCs

replace (v) — 3amemniaTh

report (V) — cooOI11aTh, 3asiBISAThH
represent (v) — IpeACTaBIISITh
responsible (adj) — oTBeTCTBEHHBIN
restrict (v) — orpaHUYMBaTh

result from (v) — npouctekars u3
result in (V) — mpuBOIUTH K
resuscitate (V) — 0)KUBJIATh, BOCKPEIIATh
repercussion (n) — MOCJIEACTBUE
require (v) — TpeOOBaTh

retain (V) — COXpaHATbh, YACPKUBAThH
retained earnings(adj) — HepacnpenenéHHas NpUObLIb
retired (adj) — B oTcTaBke
retirement (n) — BBIXOJ1 HA TICHCUIO
return (n) — npuObLIL, 000POT
revenue (n) — goxo (rocyaapcTaa)
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reward (V) — BO3HarpaxxJiaTb

right (n) — mpaBo

royal (adj) — koponeBckuii

rule (n) — npaBuiIO

run (v) — 6exaTh, paboTaTh, BECTH ACIIO

S

sacrifice (n) — »epTBa

salary (n) — 3apmara

securities (n; pl) — neHHble Oymaru
sell (v) — mponaBath

set (n) — HAbOp

set up (V) — 3aJI0)KUTh, HAYATh

settle (v) — cenuthes

severe (adj) — TsKEBIN, pe3Kuid
shape (n) — popma

share (n) — aknus

shore up (v) — mopaepxathb
shareholder (n) — akimonep

shortened (adj) — yxopoueHHbIH

sign (V) — MOJNUCHIBATH

skilled (adj) — ymensbiii, onbITHBIN
slow (adj) — MensieHHBIM

speed (n) — ckopoCTh

spend (V) — TpaTUThb, MPOBOJIUTH
spending (n) — Tparta, pacXo/ibl

spread (n) — pa3HuIa, pa3psiB (MEXIYy [IEHAMH)
(V) — pacrpoCTpaHsAThCs, paclpeesiTh
spree (n) — BHE3amHasl BCIIBIIIKA, POCT
shopping spree — yBenuueHue o0bEmMa 3aKyImok
stage (n) — cTagus

stake (n) — 1015, 4acTh aKIUi

stamp (n) — Mapka

stand (n) — mapék

since (¢j) — Tak KaK

stand by (adj) — pe3epBHbI

state (n) — rocy1apcTBO, IITaT

(V) — ycTaHaB/IMBATh
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statement (n) — cooO1IeHUE, OTYET
stimulate (v) — cTUMyIMpOBaTh

stock (n) — aknus

stock exchange (n) — ¢ponnoBas oupxa
store (n) — Mara3uH, JlaBKa

subject (v) — moaBepraTh

subsidy (n) — cyocuausi, noTamus
substitute (v) — 3aMEeHATh

(n) — 3aMEHUTEIIb, aHAJIOT

subtract (v) — BEIYUTATh

such (prep) — Takoi

suffer (v) — cTpangath

suit (n) — TsKOa

summary (n) — KkpaTkas uH(popMalus, CBOJKa
supply (n) — npeasioxkeHune, CHaOKEeHHUE
(V) — obecrieurBaTh

supporter (n) — MOCTaBIIMK

surplus (n) — uznuIIEK, NPUOBLIL
survey (n) — oT4€T, UCCIEAOBAHUE

T
tally (n) — rpynma, emuHuna cuéra tangible (adj) — ocs3aemsblid,
MaTepUaIbHbIN
tax (n) — HaJIOT
taxation (n) — HaJIOr000JI0KEHHE
tend (v) — UMETb TEHACHIIUIO
therefore (adv) — cnegoBarenbHO, MOITOMY
though (cj) — xots
threat (n) — yrposa
threaten (v) — yrpoxxathb
tool (n) — UHCTPYMEHT, CPEACTBO
topple (V) — magath, ONPOKUIBIBATHCS
total (adj) — ToTanbHbBIN
trade (n, v) — TOpPToBJIsi, TOPrOBaTh
~ surplus — aKTUBHOE CaJIbJI0
treasury (n) — ka3Ha
~ bonds - noarocpouHbie kKa3HaYeHCKue 00s13aTEILCTBA
treat (v) — TpaKTOBaTh, pacCMaTPUBATh
treaty (n) — 10roBOp
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trick (n) — xutrpocTth, 0OMaH
trouble (n) — 6exa, 3aTpyaHEHUE
turmoil (n) — 6eciops ok

U
uncertainty (n) — HEyBEpEHHOCTh, HEONPEACIEHHOCTh
underlying (a) — nexxarnuii B OCHOBE, OCHOBHOM
understate (V) — npeyMeHbIIaTh
undertake (v) — npeanpuHUMAaThH
update (V) — MOJIEpHU3UPOBATh
use (V) — UCII0JIb30BaTh
usually (adv) — 006b14HO
utilities (n, pl) — npeanpusTre 0OIIECTBEHHOTO MOJIb30BaHUSI;
AXITUY 1 00JIUTAIlUK IPEANPUATUN OOIIIECTBEHHOTO IMOJIB30BaHUS

\%
value (n) — 11eHa, 1IEHHOCTH, AKTUBBI
book ~ yucTeie aKTUBBI PUPMBI
valuable (adj) — nieapHBIN, 3HAYUTETBLHBIN
vary (V) — UBMEHAThCSA
vehicle (n) — TpancopTHOE CPEACTBO
violate (V) — mpuUMEHSTh HaCUIINE
volatile (a) — HeycTOIUMBBIH (O PBIHKE)
volatility (n) — ©3MEHYHUBOCTH, HETTIOCTOSTHCTBO
voter (n) — n3doupaTenb

W
warrant (n) — opaep, rapaHTus, JOBEPEHHOCTb, KYIIOH, PAacCIIMCKa,
TTOJTHOMOYHS
way (n) — myTh
wealth (n) — 6oraTcTBO
wear out (V) — U3HAIIUBATh
weight (n) — Bec
weigh (v) — B3BenuBaTh
whatever — 4T0OBI HU
whereas (cj) — Torna Kak
whether (conj) — nu
whole (adj) — Bech, 11embIit
win (V) — mooexaaTh
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within (adv) — BHyTpH, B nipenenax
word (n) — ci10BO

worth (v) — crouts

worthless (adj) — obecrieHeHHbIN
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Hpuioxenne 2

LIST OF BUSINESS AND FINANCE ABBREVIATIONS

A
Al IIEPBBIN KJIACC, IEPBOKIACCHBIN
AA Advertising peKJIaMHas accoluaIus
Association
AAA NEPBOKJIACCHBIC LIEHHBIE OymMaru
(ycnosHoe
0b03HaueHUe)
AAR against all risks IPOTHUB BCEX PUCKOB (8
CMpaxoeanuul)
AC 1. average costs CpPEIHUE U3AEPKKHU
2. account current TEeKyIMA OAHKOBCKUI CUET (8
Anenuu), oTkpbIThIN cuet (6 CIIIA)
3. assistant cashier MOMOIIHUK Kaccupa
a/c, ACC account cueT
acc 1. acceptance aKIIeTT, TPaTTa
2. accepted OPUHSATHIN
3. accidental CITy4alHbIN
ACE active corps of KOPITyC JAEMCTBYIOLINUX
executives JIOJPKHOCTHBIX JIUI]
AD aggregate demand COBOKYITHBIH CITPOC
ad 1. advertisement peKIaMHOE 0OBSIBIICHUE
2. administration aIMUHUCTpAIHSI
3. advice M3BEIICHHUE, aBU30
a/d after date OT CEro Ynciia
ADP automatic data aBTOMaThuyeckas 00paboTKa TaHHBIX
processing
adt advertisement peKIaMHOE OOBSIBIICHUE
Adyv. advance KpEIuT
AFC average fixed costs CpEeIHUE MOCTOSIHHBIE U3ACPIKKU
AFL American Federation = AmepukaHckas denepanus Tpyaa
of Labor (ADT)
AGM annual general meeting exxerogHoe oOiiee coopanue

aKIMOHEPOB
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agt agreement COTJIalleHUE, TOTOBOP

AMA American Management AMepuKaHCKas acCOIUAIIUs 10

Association COBEPILICHCTBOBAHUIO METO/IOB
yIpaBICHUS

AMEX  American Stock AmepukaHckas (poH0Bast Oupxa
Exchange

amt amount CyMMa, KOJINYECTBO

A.O. account of 3a CYET KOTo-JI.

AOB any other business «Pa3Hoe» B ITOBECTKE JHS

APC average propensity to  cpenHsisi 10 OTPEOJICHUS B
consume T0X0J1e

APR annual percentage rate  MpoIlIEHTHAs CTaBKa B rOJI0BOM

HCUYUCIICHUHN

APS average propensity to  cpenHsis 10y cOepeKeHU B
save 0XO0/E

AR 1. average revenue CPEIHUN HOXO0]
2. annual returns OTYETHBIE JaHHBIE, UTOTH 32 IO

ARPU  Average revenue per  CcpeIHMI 10X07 C (B pacuere Ha)
user abOHEHTa

ARR accounting rate of pacyeTHas HopMa IpUObLITU
return

arrgt arrangement corjamieHre, JOroBOPEHHOCTh

AS aggregate supply COBOKYITHOE MPEIIOKEHUE

a/s after sight MOCJIE MPEIbABICHUS

asap as soon as possible KaK MOHO OBICTpEE, CPOUHO

AVC average variable costs  cpenHHe IEpeMEHHBIE U3JICPIKKU

AW airway aBUAJIMHUS

A/W actual weight baxkTHueckas macca

B

b/d barrels per day Oapperieli B 1€Hb

BIS Bank for International = baHk MeXTyHapOIHBIX pacu€TOB
Settlements

bal balance OaJlaHC, caJIbI0

b.b. 1. bank book OaHKOBCKasl KHMKKa
2. bear bonds NpeabIBUTEILCKHE O0IUTalluu
3. bill book BEKCEJIbHAsl KHUTA

bn billion OWJUTUOH
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BOP
BOT
BP
Br.
Bu

bus

CC
C.A,, C/A
CA

CAD

C.AF.
CAM

CAR
CAT

C.B.D.

cc
CCA

C.D.
C/D
CEC

balance of payments
balance of trade

1. bill of parcels

2. bills payable

1. branch

2. British

bureau

business

costs consumption
current account
1. charted accountant

2. Consumers'
Association

3. chief accountant
1. cash against
documents

2. computer-aided
design

cost and freight
computer-aided
manufacturing
compound annual
return
computer-assisted
trading

1. cash before delivery

2. central business
district

copies

current-cost-
accounting

cash discount
certificate of deposit
Common European

MJIATEXKHBIA OaJIaHC
TOPTOBBIN OanaHC
dakTypa, HaKJIaHas
BEKCEJIA K yIiaTe

OTpacib, OTICIICHUE
OpUTaHCKUI

Or0po, OT/IEI, YIIPABJICHUE
Ou3Hec, Jeno,
IpeANPUHUMATEIHLCTBO

C

NOTPEOUTENHCKUE PACXO/IbI
TEKYIIUNA CYET
JTUTITIOMUPOBAHHBIN OyXxranrep,
pPEBU30P

accouuanus norpeouresnen

TJIaBHBIN OyXxranrep
HaJIMYHBIEC POTUB IOKYMEHTOB

aBTOMAaTU3UPOBAHHOE
IPOCKTUPOBAHUE

CTOMMOCTB U (ppaxT
aBTOMAaTU3UPOBAHHOE
IPOU3BOJICTBO

CJI0KHBIE TTOCTYIUICHHUS 32 TOJ1

aBTOMAaTU3UPOBAHHAS CUCTEMA
TOPTOBJIH

orjiata HAJIMYHbIMU JO JOCTaBKH

TOBapa
LHEHTPAJIBHBIN JEJTOBOU PaliOH

KOIWU (HAONucb Ha nucvme)
y4ET TEKYIIEU CTOUMOCTH

CKHAKA IIPpH CACJIKC 3d HAJIMYHBIC

JIENO3UTHBIN cepTuuKar
€AVHas eBpOIICHiCKas BaIt0Ta
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CEO
CET
CGT
C.H.

CHIPS

CIA
C.L.F.
CIO

CIS

CMV
CNAR

Co

CO
COD,
C.0.D.
COLA

COMEX
cont.,
cont'd

corp(n)
C.P.

CPAF
c.p.d.

CPFF

Currency

chief executive officer
amep.

Common External
Tariff

capital-gains tax

1. clearing house
2. custom house
Clearing House Inter-

Bank Payments System

cash in advance

cost, insurance, freight
Congress of Industrial
Organizations
Commonwealth of
Independent States
current market value
compound net annual
rate

company

cash order

cash on delivery

cost-of-living-
adjustment
Commodity Exchange
continued

corporation
carriage paid
cost-plus-award-fee

Charterers pay dues

cost-plus-fixed-fee

MPE3UAECHT; YIIPABIIAIOIIUN
BBICIIETO paHra
Enunblil BHEIHUN Tapud

HAJIOT Ha PEAIM30BAHHBIN IIPUPOCT
PBIHOYHOM CTOMMOCTH KanuTaia
pacueTHas rnajara

TaMOKHSI

Cucrema MexO0aHKOBCKUX
AJIEKTPOHHBIX KIMPUHTOBBIX
pacueroB («Hwurcy)

oruiaTa HaJJMYHBIMU BIIEpPEl, aBaHC
CTOMMOCTb, CTPaXxOBaHUE, (ppaxT
Konrpecc npon3BoaCTBEHHBIX
npodcorozon, KIIIT

CoapykeCcTBO HE3AaBUCUMBIX
rocyJIapcTB

TEKyIllasi ppIHOYHAs! CTOUMOCTD
CJIOKHAs UUCTAasi TOJ0Bask CTaBKa

KOMITAHUS
npuka3 o0 orsaTe HaIuYHbIMU
OIlJIaTa HAIMYHBIMA B MOMEHT
MOCTaBKH, HAJIOKEHHBIN IJIATEXK
NOMpaBKa HA POCT CTOMMOCTH
KWU3HU, Ha/10aBKa Ha JOPOTOBU3HY
Hplo-Mopkckast ToBapHast Gupixa
IPOJIOJKEHUE CIIETYET

KOpIoparus

IPOBO3 OIUIAYEH

oIIaTa U3JEP>KEeK MPOU3BOJICTBA
IUTIOC MIEPUOANYECKUE TIPEMUU
NOIUIMHBI TOJIEXKAT OIUIaTe
dbpaxToBarenem

OIlIaTa U3JEP>KEK ILITI0C TBEPAAs
npuObLIb

138



CPI
CPM
CPP

C.I.
CRC
CS

C.W.0,,
C.W.0.

D/A

DAF
DBA,
d.b.a.
DBMS

dc
DCF

dct
dd.

DC
dept,
dep
DI
D.M.
DMU

DMUC

DMUR

consumer price index  UHAEKC MOTPEOUTEIHCKUX IIEH

critical-path method METOJI KPUTUUYECKOTO ITyTH
current purchasing TeKyllas MOKyInaTejbHas
power CIIOCOOHOCTH
current rate TEKyIlas CTaBKa; KypC AH:,
CYyIIECTBYIOIIUN Tapud
cost-reimbursement KOHTPAaKT C BO3MELIECHUEM
contract U3JIEPIKEK
capital stock aKIusl, aKIUK1, aKIIMOHEPHBIM
Karuran
cash with order HAJMYHBIN pacyueT Mpu Bblaaue
3aKasa
D

1. documents against ~ TOKYMEHTBI IPOTUB AKIEIITA
acceptance

2. deposit account JIEMIO3UTHBIN CUET

3. documents attached  goxyMeHTHI mpuIaratoTcs
delivery at frontier MOCTaBKa (ToBapa) Ha TPaHUIIE
doing business as... NEUCTBYIOIIMH KaK...

database management = cucrtema ymnpaBieHus 0azamu

system JaHHBIX

direct costs IPSIMBIE U3JIEPKKU

discounted cash flow  nucCkOHTHpOBaHHBIE OyayILIKE
HaJIMYHBIE TTOCTYTUICHHUSI

document JOKYMEHT

1. dated JaTUPOBAHHBIN

2. delivered JIOCTABJIEHHBIN

demand curve KpHUBas crpoca

department OTJIe], MUHUCTEPCTBO

disposable income HaJIMYHBIN / pacrojiaraeéMblii 10X0/
decision maker JUL0, TPUHUMAIOIIIEE PEUICHUE

decision-making unit XO3SIMCTBCHHAs €AUHUIIA C IPABOM
IPUHATHS PELICHUI

decision making under mnpuHSTHE pELICHUS B YCIOBUAX

certainty ONpPEACICHHOCTU

decision making under mnpuHSATHE pELICHUS B YCIOBUAX
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DMUU
DOC

DP
D/P

DPI
DPS

DS
DSR

E & OE
EBB
EBIT

EC

EDD
EDP

E.E., e.e.
EEC

EEO
EGM

emb.
enc.,

risk

decision making under
uncertainty

direct operating cost(s)

data processing

1. documents against
presentation

2. documents against
payment

disposable personal
income

data processing system
directing staff

debt service ratio

errors and omissions
excepted

extra best best
earnings before interest
and taxes

1. European
community

2. eurocheque

3. executive committee
estimated delivery date
electronic data
processing

errors excepted
European Economic
Community

equal employment
opportunity
Extraordinary general
meeting

embargo

enclosure

pHucKa
PUHSATHE PEIICHUS B YCIOBHUAX
HEOTPEICIICHHOCTH

IpsIMBIE DKCILTyaTallMOHHbIE
pPacxobl

00paboTKa JaHHBIX

JTOKYMEHTBI TIPOTHUB TIPEIbIBICHUS

JIOKYMEHTBI IIPOTUB OILJIATHI
pAaCIIOIaraéMbI JTUYHBIN JOXO.

cuctemMa 00pabOTKU JaHHBIX
PYKOBOZSAILIMMI ITEPCOHAT
KO3 PULMEHT 00CTyKUBaHUS JOJIra
E

OIMOKHU U TIPOITYCKHU UCKITFOUCHBI
(Haonuce Ha b1aukax cuemos-
gaxmyp)

CaMOoro BBICIIIET0 KaueCcTBa
J0XO/IbI JIO BBIYETA TIPOIICHTOB U
HaJIOTOB

EBporeiickoe coo0111ecTBO

eBpOYEK
UCIIOJIHUTEIIbHBI KOMUTET
npeanojaraeMas faTa nocTaBKu
AIEKTPOHHAsA 00pabOTKa TaHHBIX

UCKJII0Yas OMOKU
EBponerickoe 3kOHOMUYECKOe
COO0OIIIECTBO

PABEHCTBO BO3MOKHOCTEN B
00JIaCTH 3aHATOCTU
Ype3BbIYaitHOE / BHEOUEPEIHOE
oO1iiee coopaHue

AMOapro, 3anpeieHue
BJIOKEHUE, MPUIOKEHUE (Ha
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encl. nucobme, cooepaicaujem 0OKYMeHM)

e.o.d. every other day pa3 B JiBa JIHs, Yepe3 JICHb

E.P.D. excess profits duty HAJIOT Ha CBEPXITPUObLIb

EPIC electronic price KOMITbIOTEpHAs CHUCTEMA [IEHOBOM
information computer  uHdopmMaLUU

EPOS electronic point of sale  37€KTPOHHBIN MYHKT NPOAAKH

eps earnings per share NpUObLIL KOMIIAHUU B pacyeTe Ha

OJIHY aKIIHIO

E.P.T. excess profits tax HaJIOT Ha CBEPXIIPUOBLIb

ERM Exchange Rate MexaHnu3M BaJIFOTHBIX KYpCOB
Mechanism

ESOP employee share- I1aH TpUOOpETEHU aKIUM
ownership plan CITy X allMMHA KOMITAHUU

ETF electronic transfer of  s1mekTpoHHas cucTeMa raTexen
funds

F

faa free of all average CBOOOJTHO OT BCSKOM aBapuu

Fac facsimile (dakcumuie

fas free alongside ship dbpaHke B0Jb OOpTa CyaHa

FC Fixed cost (DMKCUPOBAHHBIE U3JIEPKKU

FIFO first in, first out NEPBBIM MTPUOBLT — MEPBBIM

oOciykeH / 00CTy)KBaHHE B
MOPSAJIKE TTOCTYTUICHUS
FMCG  fast-moving consumer MOTpeOUTEICKUE TOBAPHI

goods MOCTOSIHHOTO CITpOca

FMS flexible manufacturing ruOkas npoOU3BOJACTBEHHAs! CUCTEMA
system

FTC Federal Trade ®denepalibHasi TOProBas KOMUCCHUS
Commission

FOB free on board dbpaHko-00pT

FOQ free on quay bpaHko-HabepexKHas

FOR free on rail (paHKO-BaroH

f.o.t. free of tax OCBOOOKIIEHHBIN OT 00JIOKEHUA

HaJIOTOM

Four Ps  product, place, YEThIPE COCTABHBIX YaCTH
promotion and price MapKETUHTa

FP fixed price (uKcupoBaHHaA LIEHA

f.p. fully paid MOJIHOCTBIO OTTAY€HHBIN
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FPA

f.v.
F.W.

GA
GATT

GDP

GNI
GNP

G.O.
GP
GS
GSS

GW,
o.W.

HP
HRIS

IBRD

ICC
ICCH
IDA
IDC

IFC

free of particular
average

folio verso Jlam.
full weight

general average
General Agreement on
Tariffs and Trade

gross domestic product

gross national income
gross national product

general office

general purpose
government stocks
Government Statistical
Service

gross weight

hire purchase
human resources
information system

investment

International Bank for
Reconstruction and
Development
International Chamber
of Commerce
International Commo-
dities Clearing House
International Develop-
ment Association
industrial development
certificate
International Finance

CBOOOIHBIN O YaCTHOM aBapuu (8u0
MOPCKO20 CIMPAx08020 NOJIUCA)

Ha 000poTe JucTa

oO1rag Macca

G

oO11ast aBapusi, OO yOBITOK
Ob6miee cornamenue o Tapudax u
TOPTOBJIE

BAJIOBOM BHYTPEHHUU IPOIYKT
(BBII)

BAJIOBOU HAITMOHAJIBHBIN JI0XO0/T
BAJIOBOM HAIIMOHAJIbHBIN MPOTYKT
(BHI)

IJIABHAs. KOHTOpA

00I11Iero Ha3HAYEHUS
rocyJIapCTBEHHbIC OyMaru
IIpaBuTenbCTBEHHAS
CTaTUCTUYECKas CITyx0a

Macca OpyTTo

H

MOKYIIKa B pACCPOUKY
UH(pOpMalMOHHAs CUCTEMA T10
TPYJIOBBIM pecypcam

I
UHBECTULIIH

MexyHapoHbiii OaHK
PEKOHCTPYKLIMH U Pa3BUTHUS

MexayHapoaHas TOproBas najara

MexayHapoaHas TOBapHas
KJIMPUHTOBAs IajiaTa
MexayHapoaHas acColuranus
pa3BUTHUA

cepTudukat/ pa3pelieHue Ha
IPOMBILIJIEHHOE CTPOUTETHCTBO
MexayHapoHas (puHaHCOBas
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III
I/L
ILO

IMF

Inc, inc
10U

IPO
IRR

MS
M.T.
MU
M.U,,
MU
m.v.

NAV
NB
NBV

NC
N/C

N.C.I
NCT

NCV
N.D.,

NDP

Corporation
investors in industry

import license

International Labour
Organization

International Monetary

Fund
incorporated

[ owe you

initial public offering
internal rate return

money supply
mail transfer
monetary unit
marginal utility

market value

net

net asset value
new bonds

net book value

no charge
numerical control

no common interest

National Chamber of
Trade

no commercial value
no date

net domestic product

KOpHopanus
WHBECTOPBI B TPOMBIILJICHHOCTh
JIMIIEH3US HA UMIIOPT
MexayHapoaHas opraHu3anus

Tpyna
MexayHapOoIHbIN BaJIFOTHBIN (POHA

AKIMOHEPHBIN

s BaM J0JDKEH (Hauano 0enosou
NnepeniucKu)
IIEPBBIN BBIYCK aKI[UU

BHYTPEHHSISI CTaBKa JI0X04a

M

npeI0oKEHUE JEHET
MepPEeBO/I MO MOYTe

JICHEe)KHAs eIUHALIA
npeenbHas / MapKuHaIbHas
II0JIE3HOCThH

PBIHOYHASI CTOUMOCTh

N
HETTO; YUCTHIM BEC

CTOUMOCTH YUCTBIX AKTHBOB
HOBBIE 00JIMTalvy / 3aKJIaTHbIE

nepBOHAYaIbHas CTOUMOCTh
KaIlUTaJIbHOTIO AKTUBA
0€e3 oIIaThl

G poBoe IPOrpaMMHOE
yIpaBICHUE
0e3 OOBIYHBIX MPOIEHTOB

HaumonanbHas Toprosas najjara

HE UMeeT KOMMEPUYECKOH IIEHHOCTH
0e3 IaTel

YUCTBI BHYTPEHHUM ITPOLYKT
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n/e

NE
NEW

N.F., n/f
NGO

N.I, NI
NIP

NL
n/n
NNI
NNP
NOC
NOD
NOR,
N/R
NP

n.p.

NPD

npv
NPV
NRV
N.S.F.

NTB
nt.wt.
N.V.
NYSE

not exceeding

net export
net economic welfare

no funds

non-government
organization
national income
normal investment
practice

no liability
non-negotiable

net national income
net national product
notice of completion
notice of dispatch
Notice of readiness

national product
1. notes payable

2. net proceeds
nonpayment

new product
development

no par value

net present value
net realizable value
not sufficient funds

non-tariff barrier
net weight
nominal value
New York Stock
Exchange

HE TMPEBBINIAOIINN, HE OoJIee,
MaKCUMyM

YUCTBIN SKCIIOPT

YHUCTOE DKOHOMHYECKOE
0J1arOCOCTOSTHUE

«0€3 MOKPBITUS»

HEIPAaBUTEIbCTBEHHAS
OpraHu3anus

TOXO

HOPMaJIbHAsl UHBECTULIMOHHAS
MPaKTHUKA

0€e3 BCSIKOM OTBETCTBEHHOCTH

0e3 npaa nepenaydu (0 dokymeHme)
YHUCTBHIN HAIIMOHAJIBHBIN JOXOI
YUCTBIM HALMOHAJIBHBIN ITPOIYKT
yBeAOMIIEHUE 00 OKOHYaHUH padOT
yBEAOMIIEHUE 00 OTIPy3Ke

YBEAOMJIEHUE O TOTOBHOCTH K
OTIPABKE

HallMOHAIBHBIN MTPOAYKT
BEKCEJs K OIIaTe

YUCTBIN JOXOI
HEyIiaTa

pa3paboTKa HOBOTO MIPOAYKTa

0e3 HoOMHHaja

qUCTas TeKyIas CTOUMOCTh
quCTas 1eHa peaanu3aiun

He 00ecIIeueHo JeHEKHBIM
MOKPBITHEM

HeTapudHbIA Oapbep

BEC HETTO

HOMHUHaJIbHAsI CTOUMOCTD
Hilo-Mopkckast GpoHzoBas Gupxa
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O/a

O/A
o/c

OCR

O.D.,
O/D, o/d
OD
OGP
o/h
OMS
OPEC

O.R.
orgn
O/S, o/s

OT, o/t
OTC
market

P.A.,
p.a., P/A

PA
PABX

PAC

1. old account

2. on account

3. outstanding account
open account
overcharge

optical characters
recognition
on demand

overdraft

original gross premium
overhead

output per manshift
Organization of
Petroleum Exporting
Countries

owner's risk
organization

1.on sale

2. out of stock

3. outstanding

old terms

over-the counter
market

1. private account

2. per annum

3. particular average
4. power of attorney
personal assistant
private automatic
branch exchange

1. planning advisory
committee
2. planning, analysis

Q)

CTapblii CYET

B CUET IIPUUYUTAIOLIEHCS CYMMBI
HEOIUIAYE€HHBIN CYET

OTKPBITBIN CYET

3aBbILLICHHAS 1[€HA; 3aBbILLICHHBIN
pacxon

ONTUYECKOE PACIIO3HABAHUE 3HAKOB

0 TpeOOBAHUIO

MPEBBIICHUE KpEauTa
NepBOHAYaIbHAS BaJOBask IPEMHUSI
HAKJIaJIHBIE PACXO/IbI

BbIPaOOTKA 32 YEIOBEKO-CMEHY
OpraHusanus cTpaH —
skcniopTepoB HedTH, OITEK

Ha PUCK BJIaJI€bLIA

OpraHu3anus

B MPOJAKE

pacrposaso

HEYIUIAYE€HHbIN, IPOCPOUYCHHBIN
NPEXKHUE YCIOBUS

BHEOUPKEBOU PHIHOK IIEHHBIX
oymar

P

CYET YaCTHOTO JIUIIA WA PUPMBI
3a roj

YaCTHAsS aBapusl

TOBEPEHHOCTh

JIMYHBIN ceKpeTapb-pedepeHT
YaCTHAs aBTOMAaTHYECKas
TeneOHHAs CTAHIUS C BBIXOJIOM B
00I11y10 CETh

IIJIAHOBBIN KOHCYJIbTATUBHBIN
KOMHUTET

IJJAHUPOBAHUE, AaHAJIN3 U KOHTPOJIb

145



Pac,
p.a.c.,
P.a.C
part
PAS
PAYE

P.B.
PC

P.C.

PCE

and control
3. put and call
put and call

participant /
participating
Production Advisory
Service
pay-as-you-earn

passbook

. paid cash

. private contract

. personal computer
. per centum

. partly cash

N = W DN =

3. petty cash
. particular charges
. pay card

N —

priced catalogue

personal consumption

expenditures
purchase

pickup and delivery
per day

producer durable
equipment
price-divident ratio

planned expenditure
permissible error
price / earnings

personal equity plan

OILIMOH «ITYT U KOJD»
JIBOMHOM OMIIMOH, CTEJIa)KHAas
clelKa

YYaCTHUK / MPUHUMAIOIIUNA y4acTUe

POU3BOICTBEHHO-KOH-
CyJIbTAaTHUBHAs CIIyk0a

yIlaTa HaJIOrOB P MOJIyYeHUU
3apabOTaHHBIX JICHET
OaHKOBCKasi pacyeTHasi KHI)KKa
yIUIAY€HO HATMYHBIMU

YaCTHOE corjamieHue / JoroBop
[IEPCOHAIBHBIN KOMIIBIOTEP
(/lam.) IpOLIEHT

4acTh IJ1aTeKa MPOU3BOJUTCSA
HaJTUIHBIMU

MEJIKHE IeHbIH, pa3MEHHAs MOHETA
0CcOOBbI€ PACXO/IbI

KapTOYKa Ha BBIIIATY 3apILIaThl,
PACUYETHBIHN JIUCT

PEUCKYPAHT

3aTpaThl HA JMYHOE MOTPEOJICHHE

MOKYTIKa, 3aKyIKa

BBIBO3 M JIOCTaBKa

Ha JICHb, B JICHb

KalmuTalIbHOE 000pYI0BAHUE C
JUTUTEIIbHBIM CPOKOM CITY>KOBI
OTHOIIIEHUE IIEHBI aKIIUU K JIOXOTy
10 HEU

MJIAHUPYEMBIE PACXO/IbI
JOMyCTUMAsl OIINOKa
OTHOIIICHUE 1IEHBI K MPUOBLIN Ha
aKIIUIO

JUYHBIN T1JIaH UHBECTUPOBAHUSI
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per an.,
per ann.
per cap.
per
pro(c),
pp
PERT

pf(d)
PFU
PI

PIMS

PIN

P&L
a/c

P.L., P/L
PLC

pmh

P.O.
P.O.D.

POS
P.P.

P/p
PPD,

ppd
P.P.F

PPI
PPP

PR

Jlam. per annum

Jlam. per capita
Jlam. per
procurationem

project evaluation-and-
review technique
preferred

prepared for use
personal income

profit impact of market
strategy

personal identification
number

profit-and-loss account

profit and loss
public limited
company
production per man-
hour

Payment Order

pay on delivery

point of sale

1. postage paid
2. purchase price
partial pay
prepaid

Production-possibility
frontier

producer price index
purchasing power
parity

public relations

B TOJI, €5KETOTHO

Ha JyIly HACEJIEHUs, Ha YeJIOBEKa
0 IOBEPEHHOCTH

METOJIMKA aHAJIN3A U OLICHKU
MIPOEKTa

MPUBUJICTUPOBAHHBIN (00 aKIUIX)
TOTOBBIN K YIIOTPEOJIICHUIO
JIMYHBIN T0XO0/I

BO3/ICVCTBUE PHIHOYHOU CTPATETUU
Ha MPUObLIb

JUYHBIA UICHTUDUKAITMOHHBIN
HOMEp (KpEeAUTHOMN MU HAIMYHOU
KApTOYKH)

cYeT NpuObLIEH U YOBITKOB

npuObLIb U YOBITOK

myOJIMuHas / OTKPhITask KOMIAHUS C
OTPAaHUYEHHON OTBETCTBEHHOCTHIO
MPOU3BOAUTEILHOCTD 32 YEJIOBEKO-
yac

MJIATEKHOE MOPYUYCHUE
HaJIOKCHHBIHN IJIaTEXK, HAJIOKECHHBIM
ILIATEKOM

TOPTOBasi TOUKa

MOYTOBBIE PACXO/Ibl OIJIAYEHBI
MOKYITHAs 1IeHa

YaCcTHUYHAS OIjIaTa
MPEAONIIaYECHHbIN

rpaHMIa MPOU3BOICTBEHHBIX
BO3MOXKHOCTEH

MHJEKC LIEH MIPOU3BOIUTEIICH
MIAPUTET MOKYIATEIIbHOU
CIIOCOOHOCTH

CBSI3U (PUPMBI C OTJACTBLHBIMU
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PRO

prox.
PRT
P/S, P.S.
PSBR

PSL
PTN

r&a
R&D
r&o

R.E.
R.M.D.
ROA
ROC
ROE

public relations officer

Jlam. proximo
petroleum revenue tax
public sale

Public Sector
Borrowing
Requirement
private-sector liquidity
public telephone
network

quarter

quantity

Quality, Reliability
Assurance and
Maintainability
quality products
Quantitative Utility
Estimate for Science
and Technology
quantity with quality

repurchase agreement
rail and air

Research and
development
rail and ocean

real estate

ready money down
return on assets
return on capital
return on equity

JUIIAMH, OPTaHHU3aAILUSIMH,
00IIIECTBEHHOCTBIO

COTPYIHUK TIO CBSI3SIM C
00IIIECTBEHHOCTBIO

B CJIEJIyIOIIEM (MecsIle, TOY)
HaJIOT C JI0X0/a OT NPOJaku HehTU
ayKITMOH

NOTPEOHOCTh TOCYIAPCTBEHHOTO
CEKTOpa B 3a€MHBIX CPEJICTBAX

JUKBUJIHOCTh YaCTHOT'O CEKTOpa
rocyJapCTBEHHAs TelePOHHAs CETh

Q

YCTBCPTb, KBApTaJl

KOJIMYECTBO

rapaHTruAa Ka4cCTBa, HAACKHOCTHU U
PEMOHTOIIPUTOJHOCTHU

Ka4CCTBCHHDLIC IIPOAYKTHI
KOJIMYECCTBCHHAsA OLICHKA
ITOJIC3HOCTH AJIsI HAYKHU U TCXHUKHU

KOJIMYECTBO U KaueCTBO
R
corjameHue 00 0OpaTHOM BBIKYIIE
MIEPEBO3KH 10 KEJIE3HON JJ0pore u
BO3YXY
Hay4YHBIE UCCIIEIOBAHUS U OTBITHO-
KOHCTPYKTOPCKHE pa3pabOTKU
MIEPEBO3KH 10 KEJIE3HON JJ0pore u
MOpeM
HEJBUKUMOE UMYIIECTBO
yIlaTa HaJTUYHBIMUA HEMEJICHHO
JI0XOJT Ha aKTHUBBI
npUOBLIb HAa KaluTall
J0XO/1 Ha JI0JII0 COOCTBEHHUKOB / Ha
AKLUMOHEPHBIN KaIlnTajl
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R. of E.

ROI

R.P.
RPI
RPM

RRP

S.A.
S. and
H.e.
SB
S.B.

SE
SEAF

SEAQ

sees
S/N
S.P.

s.p.
SQ

S.R.
SRO

SWIFT

T.A.

rate of exchange BaJIIOTHBIN / OOMEHHBIN KypC
return on investment NpUObLIbL HA NHBECTUPOBAHHBIN

Karuran
retail price PO3HUYHASA LICHA
Retail Price Index WHJICKC PO3HUYHBIX IIEH
resale price NOAJIEPKAHUE PO3HUYHOM 1IEHbI
maintenance
recommended retail pEKOMEH1yeMasi pO3HUYHAs 1IeHa
price

S
savings account CPOYHBII cOeperaTeabHbIi cuer
Sundays and Holidays  uckitouast BOCKpECEHbS U
excepted npa3AHUYHBIC JHU
savings bond coeperaTenbHas 00JIUraus
1. savings bank cOeperatenbHblid OaHK
2. short bill KPAaTKOCPOYHBIN BEKCEIb
shareholders' equity aKIMOHEPHBIN KanuTal
Stock Exchange CHUCTEMA AaBTOMATUYECKOW MOKYIIKU

Automatic Exchange  u npojau 1leHHbIX Oymar
Facility

Stock Exchange AIIEKTPOHHAs CUCTEMa OUPIKEBBIX
Automatic Quotation  KOTHPOBOK
System
securities IIEHHbIC OyMaru
shipping note yBEAOMIIEHUE 00 OTIPy3Ke
1. starting price HavajbHas / OTIpaBHAas lIeHa
2. stop of payment MIPUOCTAHOBKA IJIATEXKEN
selling price NpOJaKHas IeHa
statistical quality CTaTUCTUYECKUN KOHTPOJIb KauecTBa
control
short rate KpaTKOCPOYHAas MPOLIEHTHAs CTaBKa
self-regulatory caMOperyJIupyromascs
organization OpraHu3anus
Society for Worldwide Mexaynapoanas MmexOaHKOBCKas
Interbank Financial AJIEKTPOHHAS CHCTEMA TIATEKEM,
Telecommunications  CBU®T

T
transferable account MEPEBOJIHON CUET
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t. & d.
B
TC

TD, T/D
TE

TFO
™
T™MO

TO
TOC

TP
TPC
TPI
TPPC
TR
trans
TRC
Tr.Co.
TT
TU, T.U.
T.W.
UCC
UNO
USM
USP

u.t.

time and date
Treasury bill
1. total cost

2. traveller's check
time deposit

1. tax exempt

2. trade expenses
total fixed outlay
trademark
telegraphic money
order

total outlay

total ordering cost

total profit

total purchasing cost
tax and price index
total package
procurement contract
total revenue
transaction

total resource cost
trust company
telegraphic transfer
1. trade(s) union

2. total utility

total weight

uniform commercial
code

United Nations
organization
unlisted securities
market

unique selling
proposition

usual terms

BpEMsI U YUCJIO
Ka3HAuYCHCKUIM BEKCEIb

00I111as CTOMMOCTB, O0IITHE
U3JICPIKKU

JIOPOKHBIN YEK

CPOYHBIN JEMO3UT
0CBOOOKIEHHBIN OT HAJIOra
TOPTOBBIE PACXO/IbI

00I1I1Ee TTOCTOSIHHBIE U3ICPKKHU
TOPrOBbIN 3HAK, (haOpuyHas Mapka
TenerpadHoe miaTeKHoe
OpYy4YCHUE

o011I1e U3IEPIKKU

00111as1 CTOUMOCTD BBIITOJTHEHUS
3aKaza

oO11ast IpuObLIL

oO1111e 3aTpaThl HA TPUOOPETCHUE
WHJIEKC HAJIOTOB U IIeH
KOMILIEKCHBIN BCEOOBEMITIOIIINI
KOHTPAKT

COBOKYITHBIN JOXO]

cieKa, oneparus

o011IMe U3IEPKKU pecypca
TpPacT-KOMITaHUS

TenerpadHsblil mepeBo
Tpea-IOHUOH, TPO(COI03

o0111as MoJIEC3HOCTh

oO1rag macca
U

€IMHBIA KOMMEPUYECKUN KOJIEKC

Opranuzanus O0beIMHEHHBIX
Hauuii, OOH

PBIHOK HEKOTUPYEMBIX IIEHHBIX
oymar

YHUKaJIbHOE Ka4eCTBO

OOBIYHBIE YCIIOBUSA
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u.u.r.

VAT,
V.A.T.
VC

V.C.
VIMC
VIP

WA
W.C.,

w/c
WFTU

w.g.
whs
WI
WIP
wkly
W/M
W.P.A.,
w.p.a.
WPI
W/R
W/W

X.C.
XD, X-d
X.I., x.i.

YLD
Y.O.

under usual reserve
value-added tax

1. (valuable cargo

2. (variable cost

1. vice-chairman
vertically integrated
marketing channel
very important person

with average
without charge

World Federation of
Trade Unions

weight guaranteed
warehouse

when issued

work in progress
weekly

without margin

with particular average

wholesale price index
warehouse receipt
warehouse warrant

exclusive
ex coupon
ex dividend
ex interest

year
yield
yearly output

¢ 0OBIYHOI OTOBOPKOH
\Y
HaJIOT Ha JOOABJIECHHYIO CTOMMOCTb

LIEHHBIN I'PY3

[IEPEMEHHBIE U3AEPKKHU
BULIC-TIPEACEAATEID
BEPTUKAJILHO UHTETPUPOBAHHBIN
MAapKETUHTOBbI KaHa

OYE€Hb Ba)KHAs IIEPCOHA

W

BKJTFOYAsl YACTHYIO aBapHIO
0€3 omIaThl / HaKJIaJHBIX PACXOJ0B

Bcemupnas deneparus
npodcoro3zoB, BOIT
rapaHTUpOBaHHas Macca
TOBAPHBIN CKJIA

nocJjie BblTycka (IIEHHOW OyMaru)
HE3aBEPIIEHHOE MPOU3BOICTBO
€XKEHEIEIbHO

0€3 OIIaThl Pa3HUIIbI

BKJIFOYAsl YACTHYIO aBapHIO

MHJICKC OMTOBBIX IICH
TOBapHasi KBUTAHIIMS / pacrucka
CKJIQJICKOW BappaHT

X
VCKJIIo4Uas, 0e3
0€3 KymnoHa
0e3 IUBUIEHIA
0€3 HAaYMCIIEHUS POLEHTOB

Y
roJ
JOXOJTHOCTh
roJIoBOM 00bEM MPOU3BOJCTBA
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Hpuioxenune 3

CONVERSATIONAL FORMULAS

Expressing opinions
I think ...
I feel that ...
As far as I know...
As far as I remember ...
As far as I understood ...
To my mind ...
In my opinion ...
It seems tome ...
I’d like to tell you that ...
To begin with ...
To tell the truth ...

Boipaxkenne MHeHUA
Sl monarato ...
51 4yBCTBYIO ...
Hackonbko s 3Haro ...
HackoipKo g IOMHIO ...
Hackounpko s moHsi(a) ...
ITo MOEMY MHEHHIO ...
ITo MOEMY MHEHHIO ...
MHe Kaxercs ...
SI OBI XOTEJI CKa3aTh, 4UTO ...
IIpexne Bcero ...
Cxkazatsb 10 npasae ...

Asking for someone’s
opinion
Do you think that ...?

What do you feel/think about ...?

Are you sure that ...?

BroisicHeHuHe Ybero-iudo
MHEHUS
Jlymaere 1 BbI, 4TO ...7
Yro BBEI Aymaere o ...?7
Bw1 yBepeHsl, uToO ...7?

Giving reasons
I think it is right because ...
...That’s why I feel that ...
...and so I think that ...

AprymMmeHTanus, 000CHOBaHHe
Sl monaratro, 3TO MPaBUIBHO,
MOTOMY YTO ...[O3TOMY 5 AyMalo,
qTo ...

... BUTOT€ g CYUTAIO, UTO ...

Asking for reasons
Why?
Why do you think that ...?
What makes you feel that ...?

BoisicHeHHEe NIPUYUH
[Touemy?
[louemy BbI ymaere, 4to ...7
Yro 3acTaBiser Bac 1yMarh,
9TO...?

Defending one’s opinion

Yes, but what I’'m really mean is

What I’'m trying to say ...
On the contrary, I ...

3ammura coO0CTBEHHOI0 MHEHHUSI
Jla, HO 4TO 51 B ICHCTBUTEIBbHOCTH
UMEIO B BULY...
To, 4TO s MBITAKOCh CKA3aTh - ATO
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HaobGopor, 1 ...

Agreeing/supporting other
people’s opinion
Yes, that’s right.
I think so, too.
Exactly.
I (fully) agree with you.
I think you are right.
That’s sounds like a good 1dea.

Coraacue\nogaep:kka
MHEHUS APYTUX JIIoJen

Ila, 5TO TaK.

Ha, g1 To)KE Tak Aymaro.

NmenHo Tak.

S (MOTHOCTBIO) COTJIACEH C BaMM.
51 nymaro, BbI IIPABHL.

DTO OYEHb UHTEPECHAS UIES.

Disagreeing/contradicting
other people’s opinions
I don’t agree with you/I disagree
with you.
I don’t think so.
I’m afraid you are wrong.
I’m afraid, I can’t agree.

BbI He coryiamaerech.

S1 He corJiaceH ¢ BaMH.

S Tak He nymaro.

borock, BbI HENPABHI.

boroce, 1 HE MOT'y COTJIaCUTHCS C
BAMMU.

Expressing certainty and
uncertainty, probability and
possibility

I’m absolutely certain that ...
I’m sure that ...

Perhaps ...

I’m not all sure that ...

It is not possible ....

BopipaxkeHue yBepeHHOCTH,
HEYBEPEHHOCTH,
BEPOSATHOCTH M BO3MOKHOCTH

S1 abcoM0THO YBEpPEH, YTO ...
51 yBepeH, 4To ...

Bo3MoxHO ...

51 coBceM HE yBEpPEH, UTO...
DTO HEBO3MOKHO.

Expressing interest or
indifference

I’m interested in ...
I’d like to know more about ...
... sounds interesting ...
Please, tell me more about ...
I’'m keen on ...
It doesn’t interest me.
I don’t care.

BobIpakeHune uHTEpeca uiu

0e3pazanuunsa
MHue unTepecHo ...\l uaTepecyroch
MHe ObI XOTeN0Ch 3HAaTh OOJbIIIE
0... 3BY4UT UHTEPECHO ...
[Toxkanylicta, paccKaXuTe 00JbIIe
0 ‘I OYeHb YBJIICUEH ...
MeHs1 5TO HE UHTEPECYET.
MHue Bce paBHO.\ MeHs 3TO He
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What a boring topic.

BOJIHYET.
Kakas ckyunas tema.

Expressing likes and dislikes
I love/like/adore ...

It’s great/very
good/fun/fantastic/marvelous

I enjoy ...
What I like best is ...

I hate/dislike...
Wow! /Really! /Goodness! / What
a surprise!

BoipakeHue npeanoYTeHus

HEeNPUA3HU
Mmue HpaBUTCS\S]
0007Karo\MPEKJIOHSIIOCh
3IT10 310pOBO\OYEHb
XOPOIIO\BECENO\ (aHTaCTUYHO
\M3yMUTEJILHO
S nro6ro\onyydar y10BOJIbLCTBHUE OT. ..
YTto MHE HpaBUTCS OOJIbILIE BCETO,
TaK 3TO
Tepners HEe MOTY\MHE HE HPaBUTCS
Oro! \IIpaBna? \Heyxemu? \ 2910
TaKk HEOKUIaHHO!

Stating preferences
I’d rather ...
[ prefer ...

Boipakenue npeanoyreHus
A 6b1 myuie ... \S ckopee ...
Sl mpennounTaro ...

Expressing doubt
[ doubt it.
It’s very doubtful.
You haven’t convinced me yet.

Boipakenune coMHeHUS
51 coMHEBaIOCh B 3TOM.
OTO BBI3BIBAET COMHEHHSI.
Brl noka MeHst He yOeauiIu.

Expressing understanding
I see.
I’ve got that.
That’s clear now.
I didn’t hear what you said. Could
you speak up, please.
Could you say that again, please.
Pardon?

BoipakeHne moHUMaHUA
ITonsiTHO.
S nous.
Ternepp MOHATHO.
S He pacciblial, 4To Bbl CKa3au.
He Moruiu ObI BB TOBOPUTH TPOMUE.
He Moruiu ObI BB TOBTOPUTH 3TO.
N3BunuTe. YTO BBHI CKa3amu?

Initiating/Focusing
There are several possibilities for

So, we have to ...

Hauauo 0ecenbl
JI1d ... CyIecTBYeT HECKOJIBKO
BO3MO>KHOCTEN
IToaTOMYy HaM HYXKHO ...
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Let’s talk about ... first, shall we?

Let’s see what’s the good points
are.

I think we will (would) need to ...
SO ...

What do you think?

Do you think we should...?

What shall we do first?

What’s your opinion?

What about you?

Do you agree?/And what else?

JlaBail cCHayaja mOroBOPUM O ...,
JagHo?
JlaBaii paCCMOTPUM IIPEUMYIIECTBA

A nymaro, HaMm HYKHO ObLJIO OHI ...,
O3TOMY...

Kaxk Tb1 cuntaenis?

Jymaenib, HaM HYXHO ...?7

Yto MbI OyZieM JiesiaTh cCHavasa?
Kaxk 161 tymaems?

A TBI YTO AyMaemp?

Tsi cormacen? \ A uto eme?

Summarizing and making
decision
I think we’ve agreed that .../
So, we’ve decided ...
What have we decided then? /
So, let’s decide which one .../
OK, so which (two) are the best?
Well, I chose .../
We both agree that ...
So, that was the conclusion we
reached

IMpunsaTne pemreHus

A nymaro, Mbl COTJIaCUMCS, UTO
\[ToaTOMY, MBI PELINIIH ...

YTo e MbI permmiin? \

IToaTomy, naBaiTe pelmnmM, Kakoe
...\ Xopol11o, Kakoe xe jyuiiee?
Hy, s Bb1OUMpato ...\

MEI 06a cornacuiIuch, 4To ...
Bor perenue, KoToporo Mbl
JOCTUTIH ....
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